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Abstracts
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Fencing Market Growth & Trends

The global fencing market size is anticipated to reach USD 44.39 billion by 2030,

growing at a CAGR of 5.5% over the forecast period, according to a new report by

Grand View Research, Inc. The growing need to safeguard agricultural assets and the

aggressive investments being made by private companies in strengthening the security

and enhancing the aesthetics of their premises are expected to drive the growth of the

market over the forecast period. The growth of the real estate market and the increase

in the number of remodeling projects being undertaken are expected to contribute to the

growth of the market.

Government bodies are putting a strong emphasis on ensuring physical safety and

security at public premises and parks. Consumers from both semi-urban and rural areas

are equally focusing on countering any potential security breaches. For instance, while

cultivators are opting for fences to mark the perimeters of their properties and to protect

their livestock, property owners are looking forward to having novel properties with an

aesthetic appeal. Subsequently, the growing demand for innovative fences is prompting

market players to experiment with innovative materials to enhance durability while

reducing the cost of their fencing solutions.
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Consumer preferences for fencing solutions vary largely according to the

design, cost, quality, and appearance. Household customers have started considering a

fence as a vital part of a stylish home. They are also realizing gradually that a

decorative fence can equally serve as a sign of social status as it can make their

property stand out. In other words, customers have started realizing that attractive

fencing can add to the curb appeal of their property. As such, a picket fence is emerging

as the most decorative fencing option. All these factors are expected to drive the growth

of the market over the forecast period.

Fencing Market Report Highlights

The metal segment is expected to dominate the market over the forecast period

owing to the increasing demand for high-end, ornamental, metal fences for both

commercial and residential applications

Numerous vendors are focusing on selling their products on e-commerce

platforms as part of their efforts to reduce operating costs and increase profit

margins, thereby creating growth opportunities for the online segment over the

forecast period

Homeowners prefer approaching contractors to select and install the appropriate

fence for their homes and increase the value of their property

The residential segment is expected to witness phenomenal growth over the

forecast period in line with the growing number of residential construction and

renovation projects being undertaken

The strong emphasis on ensuring the safety of farms, livestock, and crops from

trespassers and wild animals is expected to propel the growth of the agricultural

segment

The government segment is expected to grow over the forecast period in line

with the increasing adoption of fences for government buildings, embassies, and

VIP quarters, among other government installations

The demand for fences is expected to gain traction in Asia Pacific owing to the

increasing demand for fences for agricultural applications in line with the

evolving agriculture industry, especially in emerging economies, such as India

and China
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The market can be described as a highly fragmented market characterized by

intense competition between several local manufacturers aggressively looking

forward to meeting consumer needs by offering cost-effective products
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