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Abstracts

The global energy insurance market size was valued at USD 6.5 billion in 2025 and is

projected to grow from USD 6.6 billion in 2026 to USD 9.1 billion by 2033, at a CAGR of

4.6% from 2026 to 2033. North America dominated the market, accounting for 36.1% of

the revenue share in 2025. Increasing investment in renewable energy infrastructure is

growing demand for insurance coverage to protect energy assets and manage

operational risks.

Extreme weather events are increasing risks for energy infrastructure and creating

greater chances of physical damage and operational disruption. Changing weather

patterns can increase the exposure of energy assets to storms, floods, wildfires, and

extreme temperatures. Such events can lead to equipment damage, repair costs, and

disruptions to energy operations. As these risks become more difficult to predict, energy

companies are seeking stronger financial protection against potential losses. This is

driving demand for energy insurance coverage across the energy sector.

Artificial intelligence is improving risk assessment by enabling insurers to analyze large

volumes of data more efficiently. AI helps identify risk patterns and supports faster and

more consistent underwriting decisions. This improves risk evaluation, pricing accuracy,

claims assessment, and operational efficiency. As energy-related risks become more

complex, insurers are increasingly adopting AI-based analytics for underwriting and risk
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management. The growing integration of AI into insurance processes is

supporting technology advancement in the energy insurance market.

Regulatory frameworks are strengthening requirements for the identification,

assessment, and management of climate-related risks in the insurance sector. These

requirements encourage insurers to integrate climate-related risks into governance, risk

management, internal controls, valuation, reporting, and disclosure processes. This

underscores the importance of climate risk assessment in evaluating energy-related

risks and determining coverage. Insurers are strengthening their risk management

frameworks to improve their ability to assess physical and transition risks. Moreover,

stronger climate-risk supervision is encouraging more structured risk management

across the energy insurance market.

Limited insurance coverage for emerging energy risks makes it difficult for businesses

to obtain adequate protection for evolving operational and technology-related risks. This

can increase financial uncertainty, affect the availability of coverage, and make insurers

more cautious when underwriting such risks. As a result, limited coverage can slow the

adoption of energy insurance across emerging areas of the market.

Global Energy Insurance Market Report Segmentation

The report forecasts revenue growth at global, regional, and country levels and provides

an analysis of the latest industry trends in each of the sub-segments from 2021 to 2033.

For this study, Grand View Research has segmented the global energy insurance

market report based on type, application, and region.

Type Outlook (Revenue, USD Billion, 2021 - 2033)

Property Insurance

Liability Insurance

Business Interruption

Workers’ Compensation

Others
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Application Outlook (Revenue, USD Billion, 2021 - 2033)

Oil & Gas

Power Generation

Utilities

Renewables

Mining

Others

Regional Outlook (Revenue, USD Billion, 2021 - 2033)

North America

U.S.

Canada

Mexico

Europe

Germany

UK

France

Asia Pacific

China

India

Japan
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South Korea

Australia

Latin America

Brazil

Middle East & Africa (MEA)

UAE

Kingdom of Saudi Arabia (KSA)

South Africa

This report can be delivered to the clients within 3 Business Days
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