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Abstracts

The global dry bulk shipping market size was valued at USD 148.1 billion in 2025 and is

projected to grow from USD 157.3 billion in 2026 to USD 266.7 billion by 2033, at a

CAGR of 7.8% from 2026 to 2033. Asia Pacific dominated the market, accounting for

the largest revenue share of 40.5% in 2025. The industry is driven by increasing

international seaborne trade, rising demand for bulk commodities, expansion of steel

production, growing energy requirements, and continuous investments in global

infrastructure development.

Dry bulk shipping remains the backbone of global commodity transportation, facilitating

the movement of iron ore, coal, grains, bauxite, fertilizers, cement, and other raw

materials essential for industrial production and economic growth. Increasing

urbanization, industrialization, and manufacturing activities across emerging economies

continue to strengthen demand for efficient bulk transportation services. Furthermore,

fleet modernization, digital voyage optimization, and decarbonization initiatives are

transforming operational efficiency while enabling shipping companies to comply with

evolving international maritime regulations.

The continued expansion of global commodity trade remains a major catalyst for the dry

bulk shipping market. Rising demand for iron ore, coal, grains, bauxite, fertilizers,

cement, and other dry bulk commodities is increasing vessel utilization across
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international shipping routes. Developing economies continue to invest heavily

in industrialization, infrastructure development, renewable energy projects, and urban

construction, significantly increasing imports of raw materials. Meanwhile, established

economies continue to rely on stable dry bulk transportation networks to secure energy

resources, industrial inputs, and agricultural commodities. These trends continue to

strengthen long-term demand for dry bulk shipping services across major trade

corridors.

The growing adoption of digital shipping technologies is further improving market

efficiency. Shipping companies are increasingly deploying artificial intelligence, voyage

optimization software, predictive maintenance platforms, satellite-based fleet

monitoring, weather routing systems, and advanced fuel management technologies to

improve vessel utilization while reducing operating costs.

Furthermore, increasing environmental regulations from international maritime

authorities are encouraging fleet modernization through the adoption of fuel-efficient

vessels, alternative marine fuels, energy-saving technologies, and carbon emission

reduction strategies. These initiatives improve operational sustainability while enhancing

long-term competitiveness.

Additionally, increasing investments in mining, steel manufacturing, renewable energy

infrastructure, and global agricultural trade continue to generate substantial

opportunities for dry bulk shipping companies. Growing exports of iron ore, bauxite,

grains, fertilizers, and industrial minerals from resource-rich countries are expanding

long-haul shipping demand.

The continued evolution of autonomous vessel technologies, digital freight management

platforms, smart port infrastructure, and sustainable shipping solutions is expected to

further strengthen market growth throughout the forecast period.

Dry Bulk Shipping Market Report Segmentation

This report forecasts revenue growth at the global, regional, and country levels and

provides an analysis of the latest industry trends in each of the sub-segments from 2021

to 2033. For this study, Grand View Research has segmented the global dry bulk

shipping market report based on coverage, vessel, operation, end-use, and region:

Coverage Outlook (Revenue, USD Billion, 2021 - 2033)
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Fig. 32 Dry Bulk Shipping Market: End Use outlook key takeaways (USD Billion)
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