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Abstracts

The global crypto insurance market size was estimated at USD 9.49 billion in 2025, and

is projected to reach USD 192.72 billion by 2033, growing at a CAGR of 45.8% from

2026 to 2033, driven by the steady growth of institutional participation in digital assets,

rising on-exchange and off-exchange custody of cryptocurrencies, and the rapid

expansion of decentralized finance (DeFi) applications, which collectively elevate

demand for coverage against hacks, smart contract vulnerabilities, wallet breaches, and

operational failures, further tightening regulatory scrutiny across major markets, higher

awareness of cyber-risk management among exchanges and custodians, and the entry

of traditional insurers and reinsurers partnering with specialist providers are improving

underwriting capacity, pricing sophistication, and trust in crypto-specific insurance

products, thereby accelerating enterprise adoption across exchanges, custodians, DeFi

protocols, and institutional investors.

Government and supranational regulation of crypto-assets is propelling market growth

by providing clearer legal frameworks that reduce uncertainty for insurers and

institutional participants. The implementation of the Markets in Crypto-Assets

Regulation (MiCA) across the EU creates a consistent supervisory regime for providers

of crypto-asset services, enabling insurers to better assess and price risk through

standardized authorization and disclosure requirements rather than operating in

fragmented legal environments. This clear regulatory foundation increases confidence

among insurers to develop products tailored to crypto exposures, as authorities warn

consumers of both novel benefits and risks associated with these digital assets under
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officially recognized regimes.

International standards for transparency and reporting, such as the Crypto-Asset

Reporting Framework (CARF) developed by the OECD, are also boosting growth in the

crypto insurance segment by obligating crypto intermediaries and service providers to

collect and report transactional and tax data, narrowing informational gaps that

previously contributed to underwriting uncertainty. By aligning reporting obligations

across jurisdictions and tying crypto-asset activities to established compliance systems,

this official framework helps insurers quantify exposures more reliably and integrate

these risks within traditional actuarial models.

Government emphasis on combating financial crime in crypto markets is propelling

demand for coverage against fraud, theft, and illicit misuse. The Financial Action Task

Force (FATF), the global standards-setting body for anti-money-laundering and counter-

terrorist financing, continues to treat virtual assets as a priority risk class subject to

binding recommendations. These official standards inform national regulators and

contribute to expanded safeguards around crypto service providers, which in turn

motivates insurers to create products that cover regulators’ identified threats, such as

cyberattacks and laundering vectors, given the elevated compliance costs and

reputational risks documented by FATF.

Operational risk management mandates instituted by authorities are boosting the

market’s expansion by compelling crypto and financial service firms to formalize

resilience against technology failures and cyber incidents that typically trigger insurance

claims. For example, the EU’s Digital Operational Resilience Act (DORA) requires

financial entities to strengthen ICT security and incident response frameworks, breaking

a historic obstacle to cyber risk assessment. As firms adopt these official resilience

practices, insurers gain deeper visibility into risk controls, enabling more advanced

product design and broader adoption of insurance as a complementary risk

management tool.

Official consumer protection guidance and regulatory authority warnings about the

limited legal protections available for crypto-asset holders are bolstering market growth

by highlighting coverage gaps that only private insurers can fill. Joint warnings from the

EU’s supervisory authorities underscore that, even under MiCA, consumers face limited

recourse if crypto service providers fail or assets are lost, directly enhancing awareness

of unmet protection needs. This drives interest in crypto-specific insurance products

among institutional and retail participants seeking risk transfer solutions beyond

unprotected exposures recognized in official advisories.
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Global Crypto Insurance Market Report Segmentation

This report forecasts revenue growth at the global, regional, and country levels and

provides an analysis of the latest industry trends in each of the sub-segments from 2021

to 2033. For this study, Grand View Research has segmented the global crypto

insurance market report based on coverage type, insurance model, distribution channel,

end user, and region.

Coverage Type Outlook (Revenue, USD Million, 2021 - 2033)

Protocol / DeFi Risk Insurance

Smart Contract Failure Insurance

Stablecoin De-Peg & Liquidity Risk

Custodial Asset Theft & Hacking

Wallet Insurance

Others

Insurance Model Outlook (Revenue, USD Million, 2021 - 2033)

On-Chain / Decentralized

Hybrid Insurance Models

Traditional Centralized

Distribution Channel Outlook (Revenue, USD Million, 2021 - 2033)

Digital Marketplaces / Embedded Insurance

Platform Partnerships

Direct Sales
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Brokers & Specialty Risk Advisors

End User Outlook (Revenue, USD Million, 2021 - 2033)

DeFi Protocols & Web3 Platforms

Institutional Investors & Asset Managers

Custodians & Wallet Providers

Crypto Exchanges & Trading Platforms

Retail Investors & SMEs

Regional Outlook (Revenue, USD Million, 2021 - 2033)

North America

U.S.

Canada

Mexico

Europe

Germany

UK

France

Asia Pacific

China

Japan

India
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South Korea

Australia

Latin America

Brazil

Middle East and Africa (MEA)

KSA

UAE

South Africa

This report can be delivered to the clients within 2 Business Days
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