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Cloud Backup Market Size & Trends

The global cloud backup market size was estimated at USD 4.69 billion in 2023 and is
expected t%li%grow at a CAGR of 24.4% from 2024 t%li%2030. The increasing volume
of data generated by businesses across various sectors is among the key factors
driving the demand for cloud backup. As organizations accumulate larger datasets, the
need for reliable and scalable backup solutions has become critical t%li%ensure data
protection and continuity in operations. Cloud backup offers advantages such as
flexibility, scalability, and cost-effectiveness compared t%li%traditional on-premises
backup solutions, further fueling its adoption.

Rising awareness among enterprises about the importance of disaster recovery and
business continuity planning is als%li%accelerating the demand for cloud backup
solutions and services. With businesses becoming more reliant on digital data and
applications, the ability t%li%recover quickly from disruptions or data loss events is
paramount. Cloud backup solutions provide automated backup processes, data
redundancy across multiple servers, and rapid recovery options, thereby enhancing
resilience and minimizing downtime.

The increasing adoption of hybrid cloud strategies among enterprises is creating a
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favorable environment for the growth of cloud backup market. Hybrid cloud
backup solutions combine the advantages of both public and private clouds, offering
greater flexibility in data storage and management while ensuring compliance with
regulatory requirements. This hybrid approach allows organizations t%li%optimize costs
and performance based on their specific needs and data sensitivity levels.

Further, the proliferation of Internet of Things (IoT) devices and edge computing
technologies has opened new avenues for cloud backup providers. These technologies
generate vast amounts of data at the edge of networks, necessitating efficient and
secure backup solutions. Cloud-based backup services can seamlessly integrate with
loT platforms, enabling real-time data replication and backup from distributed devices
t%li%centralized cloud repositories.
Global Cloud Backup Market Report Segmentation
This report forecasts revenue growth at the global, regional, and country levels and
provides an analysis of the latest industry trends from 2018 t%i%2030 in each of the
sub-segments. For this study, Grand View Research has segmented the global cloud
backup market report based on component, solutions, deployment, enterprise size,
service providers, end use, and region:

Component Outlook (Revenue; USD Billion; 2018 - 2030)

Solutions

Services

Solution Outlook (Revenue; USD Billion; 2018 - 2030)

Primary Storage

Disaster Recovery

Backup Storage

Deployment Outlook (Revenue; USD Billion; 2018 - 2030)

Public Cloud
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Private Cloud

Hybrid Cloud

Enterprise Size Outlook (Revenue; USD Billion; 2018 - 2030)
SMEs

Large Enterprises

Service Providers Outlook (Revenue; USD Billion; 2018 - 2030)
Cloud Service Provider

Telecom and Communication Service Provider

Managed Service Provider

Others

End-use Outlook (Revenue; USD Billion; 2018 - 2030)

BFSI

Healthcare

Retail & E-commerce

Telecom

IT &ITES

Others

Regional Outlook (Revenue: USD Billion; 2018 - 2030)

North America

U.S.
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