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The global chromium mining market size was valued at USD 4.28 billion in 2024 and is
projected to reach USD 7.27 billion by 2033, growing at a CAGR of 6.0% from 2025 to
2033. The industry is withessing strong growth due to the rising demand for stainless
steel globally.

Chromium is a critical element in stainless steel production, as it enhances corrosion
resistance and provides mechanical strength. The surge in urbanization and
industrialization in developing nations such as India, China, and Indonesia has led to
large-scale construction and infrastructure projects. These activities have increased the
need for stainless steel in buildings, bridges, and pipelines, boosting the demand for
chromite ore used in ferrochrome production. As global stainless steel output expands,
mining companies are investing in new exploration and extraction projects to meet the
growing raw material requirements.

Another major growth driver is the rising use of chromium in automotive, aerospace,
and heavy machinery industries. Chromium-containing alloys are essential in
manufacturing vehicle components, aircraft engines, and industrial equipment because
they offer superior resistance to wear, heat, and corrosion. The global shift toward
lightweight and high-performance applications in the automotive sector has increased
preference for stainless steel and specialty alloys containing chromium. In the
aerospace industry, chromium is used in turbine blades, structural components, and
engine casings to withstand extreme operating conditions. These industrial applications
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continue to create strong and steady demand for chromium mining operations.
Global Chromium Mining Market Report Segmentation
This report forecasts revenue and volume growth at global, regional, and country levels
and provides an analysis of the latest industry trends in each of the sub-segments from
2021 to 2033. For this study, Grand View Research has segmented the global
chromium mining market report on the basis of application, product, and region.
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