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Ceiling Fans Market Growth & Trends

The global ceiling fans market size is anticipated to reach USD 19.92 billion by 2030,
growing at a CAGR of 5.0% from 2024 to 2030, according to a new report by Grand
View Research, Inc. This growth is attributed to the increasing demand for energy-
efficient cooling solutions, rapid urbanization driving infrastructure development, and
continuous innovation in fan design and technology to meet evolving consumer
preferences for comfort and sustainability.

Ceiling fan designs have evolved with advanced technologies, including smart features
like remote control and mobile app connectivity, exemplified by Hunter Fan Company's
Techne smart fan. Innovations in motor technology, such as BLDC motors, have led to
energy-efficient and quieter fan models like Superfan by Versa Drives Private Limited in
India. These advancements cater to consumer needs for functionality, aesthetics, and
sustainability, driving market growth.

The introduction of energy efficiency regulations by governing bodies such as the U.S.
Department of Energy (DOE), Natural Resources Canada (NRCan), and the Bureau of
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Energy Efficiency (BEE) in India are driving significant growth in the global
ceiling fans industry. These regulations mandate the adoption of advanced technologies
like DC motors and establish efficiency metrics, fostering innovation and the
development of more energy-efficient ceiling fan models.

The implementation of programs like the Standard and Labelling (S&L) initiative in India
has led to a surge in demand for star-rated fans, indicating a growing consumer
preference for sustainable and cost-effective options. As manufacturers respond by
enhancing designs and motor efficiency, the market is poised for continued expansion,
driven by consumer awareness and the increasing availability of environmentally
conscious choices.

The surge in home improvement spending, witnessed through notable increases in
renovation budgets and consumer interest in enhancing living spaces, presents a
promising outlook for the ceiling fans industry, particularly in residential settings. With
homeowners increasingly prioritizing energy-efficient solutions and favorable return on
investment projects, ceiling fans emerge as attractive additions to home renovation
ventures. This trend, supported by growing housing sector sales and investments in
living spaces, is expected to drive increased installations and demand for ceiling fans.

Ceiling Fans Market Report Highlights

Based on type, the standard ceiling fan sales accounted for a share of 63.66%
of the global revenue in 2023. Standard ceiling fans are preferred by
homeowners for their simplicity, low maintenance, and energy efficiency
compared to decorative fans. Offering better cooling and air circulation, they
consume less electricity, resulting in reduced energy costs and environmental
impact.

Based on type, the outdoor ceiling fan sales are projected to grow at a CAGR of
5.5% from 2024 to 2030. Outdoor ceiling fans are increasingly sought after for
versatile applications, enhancing comfort and ambiance in spaces like garages,
sunrooms, and outdoor porches. The growing trend of outdoor gatherings and
interest in home gardening further fuels the demand for outdoor ceiling fans,
supporting a rise in their popularity.

Based on size, the medium ceiling fans segment accounted for 54.71% of the
global revenue share in 2023. Medium ceiling fans, valued for their balance of
affordability and functionality, are popular choices for various indoor and outdoor
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spaces, including kitchens, bedrooms, living rooms, and patios.

In 2023, the residential application segment contributed to a revenue share of
69.56%. The rising popularity of ceiling fans among homeowners is driven by
their energy efficiency, and ability to complement air conditioning units, resulting
in lower energy consumption and utility bills.

Ceiling fans sales via online channels is projected to grow at a CAGR of 6.1%
from 2024 to 2030. The surge in online small electrical appliance retailers is
attributed to the widespread internet penetration and the prevalence of internet-
enabled devices.

The demand for ceiling fans in Asia Pacific is projected to grow at a CAGR of
5.7% from 2024 to 2030, driven by the need for energy-efficient solutions due to
climate change concerns. Asia's projected status as the top energy-consuming
region by 2025 emphasizes the urgency for energy conservation. Market players
are responding with innovative products like Elta Fans Asia's Revolution SLC
EC, featuring an eco-friendly design and up to 20% energy savings,
demonstrating a commitment to sustainability while maintaining high
performance.

In October 2022, Kichler Lighting LLC unveiled its Updated Traditional
Collections of ceiling fans, which consist of eight families of fans. The new
collections came in a variety of finishes and incorporated chandeliers for
additional decorative elements.
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