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Abstracts
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Buy Now Pay Later Market Growth & Trends

The global buy now pay later market size is expected to reach USD 39.41 billion by

2030, registering a CAGR of 26.0% from 2022 to 2030, according to a new report by

Grand View Research, Inc. The market growth can be attributed to the high purchasing

power offered by the BNPL platforms, coupled with benefits, such as interest-free and

convenient payments. On the other hand, an increase in the demand for delayed

payments for online shopping and a surge in spending on high-cost products are

expected to offer lucrative growth opportunities for the market over the forecast period.

Several BNPL solution providers are striking partnerships with other fintech companies

to offer their services efficiently.

For instance, in October 2021, Openpay, a buy now pay later solution provider,

partnered with Till Payments, an end-to-end payment solution provider, to provide the

flexibility of BNPL to more merchants and consumers across New Zealand and

Australia. This partnership is expected to enhance the online shopping experience of

more consumers across the region owing to the introduction of Openpay’s BNPL option

at the Point-of-Sale (PoS) terminal. Moreover, several fintech companies are focusing

on developing innovative BNPL features for local shoppers worldwide. For instance, in

March 2021, Payflex announced the launch of the BNPL feature for local shoppers in
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South Africa.

Through this launch, local consumers would be able to purchase items from 500 well-

known stores, such as Superbalist, Cotton-on, and many more. The COVID-19

pandemic is expected to have a positive impact on the market. A myriad of unexpected

issues stemming from lockdowns, restrictions on the movement of people as well as

goods, social distancing measures, and the growing awareness of BNPL payment

method prompted various companies to adopt these solutions to provide a better

customer experience. As a result, BNPL solution providers witnessed exponential

growth in their customer base and transaction volumes. For instance, the overall BNPL

transactions on ZestMoney jumped 300% in 2021 compared to 2020.

Buy Now Pay Later Market Report Highlights

In terms of channel, the online segment is anticipated to register the fastest

CAGR over the forecast period. Numerous e-commerce companies are

partnering with BNPL platforms. As a result, customers are shifting their

preference toward online payment channels

Small & Medium Enterprises (SMEs) are widely adopting BNPL services to

maximize their tax deductions. These services help enterprises in managing

their expenses with flexible repayment options and transparent fees

In terms of end use, the fashion & garment segment is expected to register the

fastest growth over the forecast period. Millennials are widely adopting BNPL

services for paying for clothing in installments

The presence of a large number of BNPL service providers in the North America

region is expected to create growth opportunities for the regional market over

the forecast period
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