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The global black pellets market size was estimated at USD 298.6 million in 2025 and is
projected to reach USD 3,219.5 million by 2033, growing at a CAGR of 14.8% from
2026 to 2040. Black pellets are an advanced form of torrefied biomass fuel produced
through thermal treatment of wood and agricultural residues, resulting in a hydrophobic,
energy-dense, and coal-like solid fuel.

These pellets offer superior calorific value, improved grindability, and enhanced storage
stability compared to conventional white pellets, making them well-suited for co-firing
and full substitution in coal-fired power plants. Growing demand for renewable solid
fuels, coupled with the global push to reduce coal dependency and greenhouse gas
emissions, is significantly supporting market growth.

The global black pellet market continues to gain traction, driven by increasing adoption
of low-carbon energy alternatives across power generation and industrial heating
applications. Utilities and industrial users are increasingly integrating black pellets to
leverage existing coal infrastructure while complying with stringent decarbonization and
emission regulations. The fuel's compatibility with conventional coal handling and
combustion systems reduces retrofit costs, improving its commercial viability.
Technological advancements in torrefaction processes, feedstock flexibility, and pellet
durability, along with supportive government policies promoting biomass-based energy
and carbon neutrality targets, are further strengthening market momentum worldwide.
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Global Black Pellets Market Report Segmentation
This report forecasts revenue growth at global, regional, and country levels and
provides an analysis of the latest industry trends in each of the sub-segments from 2021
to 2040. For the purpose of this study, Grand View Research has segmented the global

black pellets market report on the basis of application and region:

Application Outlook (Revenue, USD Million; Volume, Thousand Tons; 2021 -
2040)

Power Generation
Industrial Heating
Residential Heating
Others

Regional Outlook (Revenue, USD Million; Volume, Thousand Tons; 2021 -
2040)

North America
U.S.
Canada

Europe
Germany
UK
Italy

Asia Pacific

China
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Thailand
Japan
Latin America

Middle East & Africa

This report can be delivered to the clients within 7 Business Days
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