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Australia And New Zealand Industrial Fasteners Market Growth & Trends

The Australia and New Zealand industrial fasteners market size is expected to reach

USD 1.67 billion by 2030, according to a new report by Grand View Research, Inc. The

market is anticipated to expand at a CAGR of 7.3% from 2022 to 2030. This growth can

be attributed to rising commercial and residential construction activities and the growing

aerospace and defense sector in Australia and New Zealand.

Industrial fasteners manufacturers are opting for new technology in the manufacturing

process, which allows them to install fasteners during the stamping process. This

results in low operational costs and time and provides them with a competitive edge

over other manufacturers as the adoption of new technology offers them the capability

to perform two operations simultaneously in the minimum possible time. It also

facilitates the manufacturer to have minimum hardware requirements in the assembly

line.

Players in the Australia and New Zealand industrial fasteners industry mainly compete

based on product quality, product advancements, customer services, and pricing. Major

companies are focusing on developing lightweight materials to cater to the increasing

demand for industrial fasteners in the automobile and aerospace & defense industries.
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Technological development, easy availability of materials, and hassle-free

manufacturing processes are resulting in high competition among players in Australia

and New Zealand.

Market differentiators are the players engaged in the production and distribution of

industrial fasteners with distinctive characteristics. The players focus on technological

advancements in various types of metals and plastics being used for the production of

industrial fasteners, including nylon, ceramics, special alloys, and carbon fiber, to

maintain their dominance in the competition.

Increasing metal prices and the decelerating demand for industrial fasteners owing to

their replacement by pressure-sensitive tapes, bonding sheets, and adhesives are

expected to be key barriers for industrial fastener manufacturers in the market. The

rising demand for adhesives in the automotive, construction, and aerospace industries

for binding various materials is likely to hamper the demand for industrial fasteners over

the forecast period.

Australia And New Zealand Industrial Fasteners Market Report Highlights

Metal segment accounted for a revenue share of 96.5% in 2021 on account of

its superior characteristics like high mechanical strength, impact resistance, and

less susceptibility to harsh conditions such as high temperature and pressure

The externally threaded fastener segment is expected to witness a CAGR of

7.1% from 2022 to 2030. This is attributed to rising demand from industries like

transportation, construction, and bridges and harbors. Furthermore, high

investments in sectors like mining and construction are expected to drive the

demand for industrial fasteners in Australia and New Zealand

The demand was hampered owing to the global outbreak of the COVID-19

pandemic in 2020 which disrupted the construction and manufacturing activities

in Australia and New Zealand, which in turn, hampered the demand for industrial

fasteners in the market. Furthermore, the post-pandemic recovery of the market

along with rising industrialization and urbanization would likely increase the

demand for industrial fasteners

Residential application dominated the market in 2021 and is expected to reach

USD 292.9 million by 2030, owing to high investments towards residential

construction in Australia and New Zealand, which in turn, is expected to
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increase the demand. In residential construction, industrial fasteners are

primarily used for bonding/attaching and cable management applications

Market differentiators are the players engaged in the production and distribution

of fasteners with distinctive characteristics. The players focus on technological

advancements in various types of metals and plastics being used for the

production of industrial fasteners, including nylon, ceramics, special alloys, and

carbon fiber, to maintain their dominance in the competition. Moreover, mergers

& acquisitions of manufacturers and suppliers are being pursued by prominent

companies to strengthen their market positions
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