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The Global Wood Based Panel Market reached a valuation of USD 208.3 billion in 2023
and is anticipated to grow at a CAGR of 5.5% from 2024 to 2032. This growth is driven
by rapid urbanization across emerging markets like India, China, and Southeast Asia,
fueling demand for wood-based panels in residential, commercial, and industrial
construction. These panels are critical in applications such as flooring, walls, ceilings,
and furniture. Developing regions investing heavily in infrastructure and urban
development increasingly rely on wood-based panels for building bridges, roads, and
residential complexes.

Wood-based panels have also gained popularity in interior design, offering both
aesthetic appeal and functionality. As environmental awareness rises, consumers and
businesses are leaning towards sustainable materials. Panels made from recycled or
certified wood are now widely used in home construction and furniture manufacturing.
This shift is particularly evident in the growing adoption of medium-density fiberboard
(MDF), oriented strand board (OSB), and particle boards, which offer a sustainable
alternative to traditional wood products.

In 2023, the plywood segment alone generated USD 49.6 billion in revenue, making it a
key contributor to the wood-based panel market. Plywood is prized for its strength,
flexibility, and durability, making it a preferred choice for structural applications like
roofing, flooring, and wall sheathing. Its unique manufacturing process, which involves
bonding thin layers of wood veneer in alternating directions, enhances its stability and
load-bearing capacity. The increasing urbanization and population growth in regions
such as Asia-Pacific, Africa, and Latin America are driving demand for construction-
grade plywood, particularly in large-scale infrastructure projects like highways and

Wood Based Panel Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 to 2032


https://marketpublishers.com/report/industry/construction/wood-based-panel-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-to-2032.html

. +357 96 030922
Market Publishers info@marketpublishers.com

airports.

The furniture and furnishing sector accounted for approximately 45% of the wood-based
panel market share in 2023. The demand for cost-effective and easily transportable
furniture has surged, boosting the use of MDF, particleboard, and plywood in the
production of modular furniture. These materials offer a balance of affordability and
quality, particularly in price-sensitive markets, making them ideal for mass-market
furniture production.

In the U.S., the wood-based panel market exceeded USD 59.3 billion in 2023, with a
projected CAGR of over 6% from 2024 to 2032. Rising demand for affordable housing
and suburban expansion are driving the use of wood-based panels in structural framing
and interior finishes. Additionally, the trend toward sustainable construction and eco-
friendly materials continues to boost the market, with consumers increasingly seeking
low-VOC and formaldehyde-free panels.
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10.1 Ainsworth Lumber Co. Ltd.
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10.4 EGGER Group

10.5 Georgia-Pacific LLC (Koch Industries)
10.6 Kronospan
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10.9 Panels & Furniture Group (PFM Group)
10.10 Pfleiderer Group S.A.

10.11 Roseburg Forest Products

10.12 Swiss Krono Group

10.13 U.S. Lumber Group LLC

10.14 West Fraser Timber Co. Ltd.

10.15 Weyerhaeuser Company
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