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Abstracts

The Global Veterinary Active Pharmaceutical Ingredients (API) Market was valued at

USD 7.9 billion in 2024 and is estimated to grow at a CAGR of 7.4% to reach USD 16

billion by 2034. This steady growth is largely fueled by increasing pet ownership, rising

awareness about animal health, and advancements in veterinary technologies.

Consumers are becoming more inclined to treat animals with the same level of

healthcare they expect for themselves, which has directly impacted the demand for

quality veterinary medications. The growing prevalence of zoonotic diseases has also

intensified the urgency for reliable treatments, making veterinary APIs more crucial than

ever in the development of safe and effective drugs.

Veterinary APIs are core ingredients used to formulate medicines that treat, manage, or

prevent diseases in animals. These ingredients are essential for both livestock and

companion animals, serving a wide range of therapeutic applications. With the increase

in global livestock production and pet adoption, there is a consistent need for high-

quality APIs that meet regulatory benchmarks such as Good Manufacturing Practices

(GMP). APIs are cost-effective due to their compatibility with bulk production, ensuring

price efficiency without compromising quality. They also allow pharmaceutical

manufacturers to tailor drugs for specific species and dosage forms, including oral,

injectable, and feed-based solutions. The flexibility, affordability, and high consistency of

APIs make them integral to producing effective veterinary treatments.

The market is segmented by API type into anti-parasitics, anti-infectives, vaccines,

biologics, hormones, anti-inflammatories, and other APIs. Among these, anti-parasitics

dominated the market with a revenue of USD 2 billion in 2024 and are forecasted to

reach USD 4.2 billion by 2034, recording a CAGR of 7.9%. The increasing incidence of
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parasitic diseases in animals, such as heartworms, fleas, and gastrointestinal

infections, is driving the demand for targeted anti-parasitic treatments, which in turn

pushes the need for robust and quality APIs in this segment.

Based on synthesis type, the market is categorized into chemical-based APIs, biological

APIs, and highly potent APIs (HPAPIs). Chemical-based APIs held the largest share of

58.2% in 2024 due to their cost-efficiency, long shelf life, and ease of mass production.

These APIs are widely used in treating a range of conditions like infections and

inflammation and serve as the foundational building blocks for many veterinary drugs.

Their pharmacological properties make them suitable for combination with other

ingredients, enhancing their therapeutic efficacy. Continuous improvements in chemical

synthesis technologies are also supporting the increased adoption of these APIs across

various veterinary applications.

In terms of animal type, the market is segmented into livestock animals and companion

animals. The companion animals segment is projected to grow at a CAGR of 7.6%,

reaching USD 10.7 billion by 2034. This growth is attributed to the increasing trend of

pet humanization and the willingness of pet owners to invest in preventive and

therapeutic healthcare. Demand for advanced veterinary pharmaceuticals such as

biologics, hormones, and anti-inflammatory drugs continues to rise as pet care becomes

more specialized and sophisticated.

The market is further divided by service type into in-house manufacturing and contract

outsourcing. In-house manufacturing held the largest market share at 55.3% in 2024

and is projected to reach USD 8.7 billion by 2034. This segment benefits from

advantages like enhanced quality assurance, lower production costs, and faster time-to-

market for drug development. Companies with in-house API production capabilities are

better positioned to manage inventory and adjust to market demands quickly, giving

them a competitive edge in the fast-evolving veterinary pharmaceutical space.

Regionally, North America accounted for the highest revenue of USD 3.1 billion in 2024

and is expected to climb to USD 6 billion by 2034, growing at a CAGR of 7.1%. The

region’s leadership is reinforced by widespread pet ownership, high awareness of

animal health issues, and a strong veterinary healthcare infrastructure. The demand for

premium-quality APIs continues to increase as more consumers seek advanced

treatments for both pets and livestock, supporting North America's dominant position in

the global market.

Key players actively contributing to the market landscape include AMGIS Lifescience,
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Abino Pharma, BOC Sciences, Hikal, Huvepharma (Olon), Boehringer Ingelheim,

Indukern Group, NGL Fine-Chem, Menadiona, Ofichem Group, Qilu Pharmaceutical,

Sequent Scientific, Procyon Life Sciences, SUANFARMA, Vetpharma, and Veyx-

Pharma. These companies are focused on strengthening their manufacturing

capabilities, expanding their product portfolios, and meeting rising global demand for

veterinary APIs.
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