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The Global Vegan Ingredients Market was valued at USD 5.8 billion in 2024 and is
estimated to grow at a CAGR of 5.5% to reach USD 9.8 billion by 2034, driven by the
shift toward plant-based foods and changes in consumer preferences, increasing
environmental awareness, and greater access to healthier alternatives compared to
traditional animal-based options. As people become more conscious of their food
choices and ethical treatment of animals, vegan ingredients have become a key focus in
food innovation. The growing interest in plant-based nutrition has led to increased
demand for plant proteins, including soy, pea, rice, and lentils, which are not only more
sustainable but also offer functional benefits in a variety of food applications. This has
sparked a transformation in how food is produced, distributed, and consumed.

A major driving force behind this trend is the growing adoption of plant-based diets,
which has led to an explosion of vegan food products across multiple categories, such
as ready-to-eat meals, snacks, beverages, and even dietary supplements. The
environmental benefits of plant-based ingredients-requiring fewer resources to produce
than animal products-have also spurred the shift. Government initiatives supporting
sustainable agriculture and the promotion of alternative protein sources are further
boosting the market's expansion. As demand for these products rises, innovation
continues to play a significant role, with new ingredients such as fermented mycoprotein
entering the market to enhance the texture and nutritional profile of plant-based foods.

The plant-based proteins segment held a 30.2% share and was valued at USD 1.7
billion in 2024. These proteins, sourced from crops like soy, peas, and lentils, are
becoming increasingly popular as consumers seek alternatives to meat. The growing
focus on plant proteins has led to a diversification of protein sources, as governments
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also promote legumes and pulses as vital crops in sustainable agriculture.
These plant-based proteins are being used not only in meat substitutes but also in other
food items, such as baked goods, snacks, and convenience meals, where their protein
content is marketed as a health benefit.

The food products segment, valued at USD 3.7 billion in 2024, holds a dominant
position in the vegan ingredients market, representing 64.2% share through 2034. This
category encompasses a wide range of offerings, including plant-based dairy and meat
alternatives, ready-to-bake items, snacks, and sweets. The significant demand for
vegan ingredients within this sector is largely driven by increasing consumer awareness
regarding health benefits, ethical concerns about animal farming, and the environmental
impact of traditional animal-based food production.

United States Vegan Ingredients Market was valued at USD 1.8 billion in 2024 and is
expected to continue growing at a robust CAGR of 6.3% through 2034. The U.S. leads
both in terms of consumption and innovation, serving as a key driver of the global
market. Factors contributing to this surge include rising awareness about personal
health, a growing concern over the ethical implications of factory farming, and a shift
towards plant-based diets. The American market is not only responding to the demand
for healthier and more sustainable food options but also driving forward innovation in
vegan food products.

Key companies in the Global Vegan Ingredients Market include Cargill, ADM, Evonik,
BASF, and Beyond Meat. These companies have been focusing on expanding their
portfolios and improving product offerings by adopting innovative technologies. They are
also enhancing their sustainability efforts by investing in eco-friendly production
processes and forging partnerships to promote the adoption of plant-based ingredients
across various industries. By diversifying their product ranges and exploring new
applications for vegan ingredients, these firms aim to solidify their positions in the
rapidly growing market.

Companies Mentioned
The companies featured in this vegan ingredients market report include:, Aadhunik

Ayurveda, ADM, BASF, Beyond Meat, Cargill, Evonik, Schouten, Symega, Tofurky,
Trader Joe’s
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CHAPTER 5 MARKET ESTIMATES & FORECAST, BY PRODUCT, 2021 - 2034 (USD

BILLION) (KILO TONS)

5.1 Key trends
5.2 Plant-based proteins
5.2.1 Soy protein
5.2.1.1 Soy protein isolates
5.2.1.2 Soy protein concentrates
5.2.1.3 Textured soy protein
5.2.1.4 Soy flour
5.2.1.5 Others
5.2.2 Pea protein
5.2.2.1 Pea protein isolates
5.2.2.2 Pea protein concentrates
5.2.2.3 Textured pea protein
5.2.3 Wheat protein
5.2.3.1 Vital wheat gluten
5.2.3.2 Wheat protein isolates
5.2.3.3 Textured wheat protein
5.2.4 Rice protein
5.2.4.1 Rice protein isolates
5.2.4.2 Rice protein concentrates
5.2.4.3 Others
5.2.5 Potato protein
5.2.6 Algae protein
5.2.6.1 Spirulina
5.2.6.2 Chlorella
5.2.6.3 Others
5.3 Plant-based dairy alternatives
5.3.1 Plant milks
5.3.1.1 Almond milk ingredients
5.3.1.2 Soymilk ingredients
5.3.1.3 Oat milk ingredients
5.3.1.4 Coconut milk ingredients
5.3.1.5 Rice milk ingredients
5.3.1.6 Others
5.3.2 Plant-based cheese ingredients
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5.3.2.1 Protein bases
5.3.2.2 Oils and fats
5.3.2.3 Flavoring agents
5.3.2.4 Functional ingredients
5.3.3 Plant-based yogurt ingredients
5.3.3.1 Protein bases
5.3.3.2 Cultures and fermentation agents
5.3.3.3 Texturizing agents
5.3.3.4 Flavoring ingredients
5.3.4 Plant-based butter and spreads ingredients
5.3.4.1 Plant oils and fats
5.3.4.2 Emulsifiers
5.3.4.3 Flavoring agents
5.3.4.4 Coloring agents
5.3.5 Plant-based ice cream ingredients
5.3.5.1 Plant milk bases
5.3.5.2 Fats and oils
5.3.5.3 Sweeteners
5.3.5.4 Stabilizers and emulsifiers
5.4 Egg replacers
5.4.1 Starch-based egg replacers
5.4.2 Protein-based egg replacers
5.4.3 Fiber-based egg replacers
5.4.4 Legume-based egg replacers
5.4.5 Fruit-based egg replacers
5.4.6 Aquafaba
5.5 Plant-based fats and oils
5.5.1 Coconut oil
5.5.2 Palm oll
5.5.3 Olive oll
5.5.4 Avocado ol
5.5.5 Sunflower oll
5.5.6 Canola oil
5.5.7 Specialty plant oils
5.5.8 Structured plant lipids
5.6 Natural flavors and enhancers
5.6.1 Plant-based savory flavors
5.6.2 Plant-based sweet flavors
5.6.3 Umami enhancers
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5.6.4 Smoke flavors
5.6.5 Spice extracts
5.6.6 Herb extracts
5.7 Natural colors
5.7.1 Anthocyanins
5.7.2 Carotenoids
5.7.3 Chlorophyll
5.7.4 Curcumin
5.7.5 Beetroot
5.7.6 Others
5.8 Hydrocolloids and texturizers
5.8.1 Agar-agar
5.8.2 Carrageenan
5.8.3 Guar gum
5.8.4 Locust bean gum
5.8.5 Pectin
5.8.6 Xanthan gum
5.8.7 Konjac gum
5.8.8 Modified starches
5.9 Vegan sweeteners
5.9.1 Cane sugar
5.9.2 Beet sugar
5.9.3 Coconut sugar
5.9.4 Maple syrup
5.9.5 Agave nectar
5.9.6 Date syrup
5.9.7 Stevia
5.9.8 Monk fruit extract
5.10 Vegan emulsifiers
5.10.1 Lecithin (soy, sunflower)
5.10.2 Mono- and diglycerides (plant-derived)
5.10.3 Citrus fiber
5.10.4 Others
5.11 Vegan preservatives
5.11.1 Rosemary extract
5.11.2 Tocopherols
5.11.3 Ascorbic acid
5.11.4 Others
5.12 Specialty vegan ingredients
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5.12.1 Nutritional yeast

5.12.2 Seaweed and algae derivatives
5.12.3 Fermented ingredients

5.12.4 Others

+357 96 030922
info@marketpublishers.com

CHAPTER 6 MARKET ESTIMATES & FORECAST, BY APPLICATION, 2021 - 2034

(USD BILLION) (KILO TONS)

6.1 Key trends
6.2 Food products
6.2.1 Plant-based meat alternatives
6.2.1.1 Burgers and patties
6.2.1.2 Sausages and hot dogs
6.2.1.3 Nuggets and strips
6.2.1.4 Ground meat alternatives
6.2.1.5 Deli slices
6.2.2 Plant-based dairy alternatives
6.2.2.1 Milk alternatives
6.2.2.2 Cheese alternatives
6.2.2.3 Yogurt alternatives
6.2.2.4 Butter and spread alternatives
6.2.2.5 Ice cream alternatives
6.2.3 Bakery products
6.2.3.1 Breads and rolls
6.2.3.2 Cakes and pastries
6.2.3.3 Cookies and biscuits
6.2.4 Confectionery
6.2.5 Snacks
6.2.5.1 Savory snacks
6.2.5.2 Energy bars
6.2.6 Soups and broths
6.2.6.1 Sauces and gravies
6.2.6.2 Dressings and mayonnaise alternatives
6.2.7 Ready meals
6.2.8 Frozen meals
6.2.9 Infant formula and baby food
6.3 Beverages
6.3.1 Plant-based milk
6.3.2 Plant-based protein drinks
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6.3.3 Smoothies and juices
6.3.4 Coffee and tea additives
6.3.5 Alcoholic beverages

6.4 Personal care and cosmetics
6.4.1 Skincare products
6.4.2 Haircare products
6.4.3 Color cosmetics
6.4.4 Oral care products

6.5 Dietary supplements

6.6 Animal feed alternatives

6.7 Pet food

6.7.1 Livestock feed
6.7.2 Aquaculture feed

6.7.3 Others
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CHAPTER 7 MARKET ESTIMATES & FORECAST, BY REGION, 2021 - 2034 (USD

BILLION) (KILO TONS)

7.1 Key trends
7.2 North America
7.2.1 U.S.
7.2.2 Canada
7.3 Europe
7.3.1 UK
7.3.2 Germany
7.3.3 France
7.3.4 Italy
7.3.5 Spain
7.3.6 Netherlands
7.4 Asia Pacific
7.4.1 China
7.4.2 India
7.4.3 Japan
7.4.4 South Korea
7.4.5 Australia
7.5 Latin America
7.5.1 Brazil
7.5.2 Mexico
7.5.3 Argentina
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7.6 MEA
7.6.1 South Africa
7.6.2 Saudi Arabia
7.6.3 UAE

CHAPTER 8 COMPANY PROFILES

8.1 Aadhunik Ayurveda
8.2 ADM

8.3 BASF

8.4 Beyond Meat

8.5 Cargill

8.6 Evonik

8.7 Schouten

8.8 Symega

8.9 Tofurky

8.10 Trader Joe’s
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