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Abstracts

The Global Vegan Cosmetics and Personal Care Ingredients Market was valued at USD

10.07 billion in 2023 and is projected to expand at a compound annual growth rate

(CAGR) of 7% from 2024 to 2032. The popularity of plant-based oils and butter is a

significant factor driving this growth, as they are commonly incorporated into vegan

cosmetics and personal care products due to their natural nourishing, moisturizing, and

healing properties. Ingredients such as jojoba oil, coconut oil, and shea butter are

packed with essential fatty acids, vitamins, and antioxidants that hydrate the skin,

enhance elasticity, and improve texture without clogging pores. Furthermore, these

plant-derived options are free from synthetic chemicals, making them appealing to

consumers who prioritize clean, cruelty-free, and eco-friendly products. The market can

be categorized by ingredient types, including plant-based oils and butter, plant extracts

and botanicals, mineral-based components, vegan emulsifiers and stabilizers, and

vegan proteins.

Among these, plant-based oils and butter held a significant market value of USD 3.16

billion in 2023, with projections indicating it could reach USD 5.88 billion by 2032. Their

exceptional moisturizing, nourishing, and restorative attributes ensure their dominance

in the vegan cosmetics and personal care ingredient sector. From a product

perspective, the market encompasses skincare, haircare, makeup, fragrances, and

more. Skincare accounted for a notable 41% of the market share in 2023 and is

expected to continue growing substantially through 2032. This category leads the vegan

cosmetics and personal care ingredients market due to its integral role in everyday

beauty routines and a growing consumer focus on health and wellness. High-demand

products, including moisturizers, serums, and cleansers, effectively address

fundamental skincare needs.

In 2023, Europe emerged as the leading region in the global vegan cosmetics and
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personal care ingredients market, generating revenues of USD 3.55 billion. The

dominance can be attributed to a strong commitment to sustainability, ethical

consumerism, and rigorous regulatory standards. Europe boasts a well-established

market for natural and organic products, with an increasing number of consumers

prioritizing cruelty-free and environmentally responsible options. The regulatory

frameworks not only support but also promote the use of vegan ingredients, fostering a

favorable environment for market growth.Additionally, heightened consumer awareness

and demand for innovative, high-quality products further solidify the prevalence of

vegan cosmetics in Europe.
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