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Abstracts

The Global Used Truck Market was valued at USD 46.8 billion in 2024 and is expected

to grow at a CAGR of 9.6% from 2025 to 2034. This growth can be attributed to the

increasing demand for cost-effective, reliable transportation solutions across industries

like construction, agriculture, and e-commerce. Many businesses are turning to used

trucks as a way to minimize expenses without sacrificing performance or efficiency. For

companies looking to expand their fleets or for individuals seeking affordable

transportation options, used trucks provide a valuable solution.

The lower upfront costs associated with pre-owned trucks make them especially

attractive to small businesses and entrepreneurs who want to manage their budgets

carefully. As the global demand for efficient logistics continues to rise, the used truck

market is projected to benefit from more companies prioritizing fleet expansion while

keeping costs under control. With a broad variety of truck types available, from light-

duty to heavy-duty, the sector is also being driven by technological advancements in

truck efficiency, further enhancing the appeal of pre-owned vehicles.

The market for used trucks is divided into light-duty, medium-duty, and heavy-duty

categories. In 2024, medium-duty trucks led the way with more than 45% of the market

share. These trucks, which are ideal for a wide range of applications, including delivery,

construction, and towing, are expected to generate USD 45 billion by 2034. Their

versatility makes them the go-to choice for businesses that need reliable transportation

for heavy-duty tasks without investing in brand-new vehicles. The growing demand for

affordable fleet solutions is also driving interest in used medium-duty trucks, as they

offer the perfect balance of capability and cost.

When it comes to fuel types, the used truck market is segmented into gasoline, diesel,
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and electric trucks. In 2024, gasoline-powered used trucks accounted for 65%

of the market share. While gasoline remains the dominant fuel type, electric trucks,

though still in the early stages, are rapidly gaining attention. The shift toward electric

vehicles is fueled by the growing emphasis on reducing operational costs, cutting

emissions, and complying with government regulations promoting sustainability. The

benefits of lower fuel costs and technological improvements in electric trucks are

expected to push their share in the used truck market. As electric vehicle infrastructure

continues to develop, the segment will likely expand and attract more businesses

looking to future-proof their fleets.

The Asia Pacific region accounted for 70% of the global used truck market in 2024 and

is expected to generate USD 70 billion by 2034. China is at the forefront of this growth,

with its market projected to reach USD 34 billion over the same period. The surge in

demand for used trucks in China can be attributed to the rapid growth of its logistics

sector, the expansion of urban areas, and the increasing industrial base. With

businesses seeking economical solutions to transport goods efficiently, pre-owned

trucks are seen as a smart investment. As policies supporting vehicle efficiency and

environmental responsibility become more widespread, the adoption of used trucks is

set to increase across the region, further driving the global market's expansion.
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