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Abstracts

The Global Used EV Market was valued at USD 15.8 billion in 2024 and is estimated to

grow at a CAGR of 7.9% to reach USD 32.7 billion by 2034, fueled by heightened

environmental awareness, government incentives, and significant advancements in EV

technology. Key factors driving the expansion of the used EV market include

improvements in battery life, the expanding charging infrastructure, and the increasing

availability of certified pre-owned programs, which ensure reliability for consumers.

As more consumers purchase new EVs and trade in their older models for upgrades,

the availability of used EVs continues to rise, providing a steady supply to meet the

increasing demand. This shift is further fueled by the fact that used EVs offer a more

affordable entry point for those hesitant to invest in new electric vehicles. Additionally,

as EV technology improves with longer battery life and more widespread charging

infrastructure, consumers feel more confident purchasing pre-owned electric vehicles.

Government policies and incentives continue to play a crucial role in promoting the used

EV market. Many regions offer tax credits or rebates for purchasing new and used

electric vehicles, making them even more attractive to cost-conscious buyers.

Furthermore, evolving regulations aimed at reducing carbon emissions and promoting

sustainable transportation are accelerating the adoption of EVs, including the used

segment.

In 2024, the passenger vehicles segment held a 70% share and is expected to generate

USD 24 billion by 2034. Electric passenger vehicles, particularly SUVs, are highly

favored due to their combination of performance, practicality, and space. The popularity

of these vehicles continues to rise as more manufacturers offer electric models that

cater to families and adventure seekers. The demand for these vehicles is further fueled

by their versatility and growing consumer preference for larger, more spacious cars.
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The Battery Electric Vehicles (BEVs) segment generated a 57% share in 2024. The

growing consumer interest in sustainable transportation has positioned BEVs as the

preferred choice. BEVs are powered exclusively by electricity and produce no tailpipe

emissions, contributing to their appeal. They also have fewer moving parts compared to

internal combustion engines, which lowers maintenance costs and reduces the

likelihood of mechanical issues.

China Used EV Market generated USD 7.1 billion in 2024, held 40% share attributed to

its large-scale production of EVs and early market development, which has created a

significant supply of used EVs. Additionally, the high turnover rate of new EVs means

that many used models are still highly desirable. Consumers in China are increasingly

opting for used EVs to avoid the rapid depreciation of new models.

Leading companies in the Global Used EV Market include Tesla, Audi, Lithia Motors,

Mahindra First Choice, and OLX. To strengthen their market presence, companies in

the used EV sector focus on expanding their inventories, enhancing customer

confidence through certification programs, and improving online platforms for easier

buying and selling. Key players are also investing in strategic partnerships and offering

financing options to attract more customers. Companies like Hyundai Motor, BMW, and

Tesla are committed to making used EVs more accessible by offering warranties and

after-sales services, ensuring long-term customer satisfaction.

Companies Mentioned

Arnold Clark, Audi, AutoNation, AutoScout24, BMW, CarGurus UK, Cazoo, Cars.com,

Evans Halshaw, Hyundai Motor, Lithia Motors, Mahindra First Choice, Mercedes Benz,

MG Reassure, Mobile.de, Mobility Trader, Motorway, OLX, Tesla, TrueCar
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