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Abstracts

U.S. Electric Vehicle Market was valued at USD 131.3 billion in 2024 and is estimated

to grow at a CAGR of 13.6% to reach USD 439 billion by 2034. This growth is propelled

by strong government incentives, rapid expansion of the EV charging network, and

growing consumer awareness about environmental impact. Both federal and state-level

policies are laying a foundation for widespread EV adoption, while automakers are

innovating to deliver vehicles with longer battery ranges, faster charging capabilities,

and advanced driver assistance systems.

Demand is also driven by significant investments in battery production, vehicle

electrification, and digital platforms. Collaborations between automakers, tech firms, and

clean energy providers are transforming the transportation landscape and pushing

toward a zero-emission future. Companies like Chevrolet, Tesla, and Zero Motorcycles

are all playing key roles in shaping the US EV ecosystem, supported by advancements

in battery systems, software integrations, and connected driving experiences. American

firms are increasingly integrating digital technologies and offering smart mobility

solutions suited for next-gen consumers.

The battery electric vehicles (BEVs) held a 69% share in 2024 and are projected to

grow at a CAGR of 14% through 2034. Consumers are increasingly choosing BEVs for

their all-electric powertrains, zero tailpipe emissions, and ongoing improvements in

public charging options. With stricter emissions regulations in place, automakers are

shifting focus toward BEV production to meet sustainability targets and appeal to eco-

conscious buyers.

The passenger car segment held a 69% share in 2024, growing at a CAGR of 13%
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through 2034. Enhanced interest in advanced infotainment systems, smarter

connectivity, and improved safety features is accelerating EV sales in this category.

Manufacturers are incorporating high-tech, software-driven features to meet consumer

expectations for efficient and intelligent mobility experiences.

California Electric Vehicle Market held a 71% share and generated USD 38.1 billion in

2024. The state remains at the forefront due to its strong zero-emission vehicle policies,

generous incentives, and widespread charging infrastructure. California's leadership in

clean energy programs, along with its cluster of technology-driven firms, has fostered a

thriving environment for EV innovation. These initiatives have laid the groundwork for

future growth in autonomous and connected electric vehicles.

Key automakers in the US Electric Vehicle Market include Ford, Mercedes-Benz, BMW,

Nissan, Hyundai, Audi, Volkswagen, Tesla, Harley-Davidson, Chevrolet, and Zero

Motorcycles. To strengthen their market presence, US electric vehicle companies are

leveraging several strategic approaches. Key players are investing in vertically

integrated manufacturing, particularly around battery technologies and electric

drivetrains, to improve cost control and supply chain stability. Partnerships with software

firms and clean energy providers are enabling innovation in autonomous driving

features, cloud-based services, and smart charging solutions. Manufacturers are also

expanding their retail networks and offering flexible financing and subscription models to

attract a wider customer base.

Comprehensive Market Analysis and Forecast

Industry trends, key growth drivers, challenges, future opportunities, and

regulatory landscape

Competitive landscape with Porter’s Five Forces and PESTEL analysis

Market size, segmentation, and regional forecasts

In-depth company profiles, business strategies, financial insights, and SWOT

analysis
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