. +357 96 030922
Market Publishers info@marketpublishers.com

Surge Protection Devices Market Opportunity, Growth
Drivers, Industry Trend Analysis, and Forecast 2025 —
2034

https://marketpublishers.com/r/S39081069B20EN.html
Date: December 2024

Pages: 140
Price: US$ 4,850.00 (Single User License)
ID: S39081069B20EN

The Global Surge Protection Devices Market, valued at USD 3.6 billion in 2024, is
projected to grow at a CAGR of 6.4% from 2025 to 2034, driven by the increasing
adoption of electronic devices in homes, businesses, and industries worldwide. Surge
protection devices, also known as surge suppressors or protectors, are designed to
protect sensitive electrical equipment from sudden voltage spikes or surges, which can
occur due to lightning, electrical disturbances, or power grid fluctuations. As these
devices are increasingly integrated with energy management systems, they offer a
comprehensive solution for improving energy efficiency while maintaining optimal power
quality.

The growing demand for surge protection devices in residential and commercial
applications is largely attributed to the rising use of electronic appliances. With an
increasing reliance on technology, households, and businesses are looking for cost-
effective and reliable solutions to protect their devices from potential damage caused by
power surges. This has led to a notable rise in demand for plug-in surge protection
devices, a segment expected to exceed USD 2.5 billion by 2034. Consumers are
increasingly favoring convenient, affordable protection solutions as they adopt more
electronic devices.

Type 1 surge protection devices are anticipated to experience notable growth, driven by
heightened awareness of the importance of lightning protection. Their role in building
management and automation systems is becoming more prominent, enhancing real-
time monitoring and remote control, which improves system reliability. This trend will
likely continue to shape the market, with a projected CAGR of over 6.5% through 2034
for these devices.
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In the U.S., the surge protection devices market is expected to surpass USD 800 million
by 2034, fueled by stricter regulations and consumer demand for eco-friendly, compact
options. Surge protectors are now increasingly integrated into smart home systems,
allowing homeowners to manage them alongside other connected devices for a more
streamlined experience.

The Asia Pacific region is poised for significant growth, driven by the rising demand for
data centers fueled by the expansion of cloud computing and data-intensive
applications. In response to stringent government regulations surrounding electrical
safety, voltage stability, and surge protection, the adoption of surge protection devices
is on the rise. Additionally, the demand for devices that enable remote surge monitoring
and real-time power quality management is set to accelerate, further strengthening
market growth in this region.
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