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The Global Surge Arrester Market reached USD 1.8 billion in 2024 and is projected to
grow at a CAGR of 4.8% from 2025 to 2034. This growth is attributed to the rising
demand for uninterrupted power supply, significant investments in power infrastructure,
and the increasing deployment of renewable energy sources susceptible to voltage
fluctuations. The market is further bolstered by advancements in industrial automation,
the adoption of smart grid technologies, and stringent regulations emphasizing power
guality and safety standards.

The medium-voltage segment is anticipated to contribute USD 1.2 billion to the market
by 2034. The growing need for robust power protection solutions in industrial and
commercial applications is a key driver for this segment. The expansion of power
generation and distribution systems, coupled with the rising integration of renewable
energy, underlines the importance of reliable surge protection. Additionally, the
prevalence of extreme weather events intensifies the need for durable electrical
infrastructure. The adoption of smart grids, which demand advanced voltage spike
protection, and increased infrastructure development in emerging economies further
accelerate segment growth.

In the utility sector, the surge arrester market is expected to grow at a CAGR of 4%
through 2034. The expansion of utility networks and grid infrastructure, combined with
the integration of renewable energy, highlights the critical need for surge protection.
Extreme weather conditions, including storms and lightning, continue to pose
challenges to power systems, driving the demand for advanced protection technologies.
Modernization efforts focused on aging power infrastructure and the increasing adoption
of smart grid solutions are key contributors to segment growth, as utilities prioritize
safeguarding essential assets.
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U.S. surge arrester market is poised to reach USD 2.9 billion by 2034, driven by
initiatives to modernize power infrastructure and enhance grid reliability. Factors such
as the integration of renewable energy, the expansion of smart grids, and the rising
frequency of severe weather conditions are major growth catalysts. The growing need
for dependable electrical systems in critical industries, including healthcare and
technology, further supports the market's upward trajectory.
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