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Abstracts

The Global Squid Market was valued at USD 12.2 billion in 2024 and is set to grow at a

steady CAGR of 3.8% from 2025 to 2034. As consumer appetite for exotic seafood

continues to rise, squid has earned its place as a highly sought-after delicacy in many

cuisines around the world. Known for its unique flavor profile and versatility, squid is

featured in a variety of forms, from whole fresh squid to popular processed items like

dried squid snacks, calamari rings, and squid steaks. The surge in demand for premium

seafood options, driven by growing consumer interest in new culinary experiences, has

further propelled the squid market expansion.

The squid market has seen notable growth thanks to advancements in packaging,

distribution, and logistics, ensuring that fresh and processed squid reach international

markets more effectively than ever before. Increased consumer awareness of seafood's

health benefits, including high protein and low-fat content, has also contributed to this

surge in demand. Additionally, squid plays a vital role in many high-end restaurants and

Mediterranean, Japanese, and other Asian cuisines, strengthening its place in the

global food scene. However, the industry faces significant hurdles, including the threats

posed by overfishing and climate change, which impact supply chains and availability.

In response to these challenges, sustainable aquaculture initiatives and fisheries

regulations are helping stabilize the market, offering solutions to secure the squid

supply in the long term.

Squid products are categorized by species type, with Japanese flying squid, cuttlefish,

Argentine shortfin squid, and European squid being the main contenders. The cuttlefish

segment was the leading market contributor in 2024, generating USD 4.2 billion in

revenue. Cuttlefish, known for their tender texture and rich flavor, continue to dominate

due to their broad consumer appeal. European squid is also a prominent player in the
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market, especially in European households and restaurants, thanks to its

versatility and culinary value.

The market is further divided by product form, with fresh/ambient squid, chilled squid,

and frozen squid being the primary categories. Fresh/ambient squid accounted for

39.3% of the total market share in 2024 and is the fastest-growing segment. The rising

demand for high-quality, minimally processed seafood has made fresh squid particularly

popular among premium food establishments. These products are especially coveted in

Mediterranean, Japanese, and other Asian cuisines, where squid is an essential

ingredient.

In the U.S. market, squid was valued at USD 1.4 billion in 2024, driven by an increasing

consumer preference for seafood as a healthy protein alternative. The popularity of

Mediterranean and Asian dishes featuring squid-based meals has also contributed to

this growth. Sustainable fishing practices along the U.S. coastline and improvements in

cold-chain logistics have ensured a steady and reliable supply of both fresh and frozen

squid to meet growing demand.
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