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Abstracts

The Global Space Economy Market was valued at USD 418 billion in 2024 and is

projected to experience robust growth, expanding at a CAGR of 6.7% from 2025 to

2034. This growth is driven by the increasing adoption of space technologies across

various industries, which is revolutionizing operations and opening up new revenue

opportunities.

Technological innovations in satellites and rockets are making space more accessible

and cost-effective, fueling market expansion. These advancements are benefiting

industries such as transportation, logistics, and disaster management by providing

capabilities like real-time tracking, global communication, and advanced weather

monitoring. As businesses continue to integrate space-based solutions, the market is

poised to unlock even more potential for growth and operational efficiency.

The space economy market is primarily divided into three key segments: the satellite

industry, the non-satellite industry, and space sustainability activities. The satellite

industry dominated the market in 2024, accounting for a significant 71% share. This

dominance is expected to continue as demand for satellite services in

telecommunications, navigation, and Earth observation continues to rise. Companies

are increasingly focusing on deploying small satellites in Low Earth Orbit (LEO), which

are crucial for enhancing global internet connectivity, gathering data, and supporting

seamless communication. Satellite technology also plays a vital role in various sectors,

including agriculture, logistics, and disaster response, empowering organizations to

make data-driven decisions that enhance operational effectiveness.

When it comes to end users, the space economy market is divided into the commercial

sector and the government and defense sector. The commercial segment is projected to
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grow at a CAGR of 7% through 2034. This surge is driven by a growing demand

for satellite-based services, particularly for global broadband and IoT connectivity.

Expanding LEO satellite constellations are improving network coverage and response

times, enabling more reliable communication and advanced remote sensing capabilities.

These technological breakthroughs are especially beneficial for regions lacking

traditional infrastructure, accelerating the adoption of satellite services across industries.

North America is expected to generate USD 321.5 billion in space economy market

revenue by 2034. The U.S. is at the forefront of this growth, bolstered by substantial

government funding and private-sector involvement. Key developments in satellite

deployment and reduced launch costs are accelerating the expansion of the market.

The U.S. continues to lead the way in building satellite networks for global broadband

services, driving improved connectivity in underserved regions, and fostering innovation

in the tech sector.
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