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Abstracts

The Global Smart Home Market was valued at USD 199.4 billion in 2024 and is

projected to expand at a CAGR of 8.5% between 2025 and 2034. The demand for smart

home technologies continues to rise due to increasing concerns about security and

energy efficiency. As homeowners seek advanced solutions to enhance convenience

and protection, the adoption of smart locks, surveillance cameras, and home

automation systems has accelerated. The growing preference for interconnected

devices is shaping the market, with software innovations enabling seamless integration

across different brands and platforms.

The evolution of voice-controlled virtual assistants is transforming how users interact

with smart home devices. With the increasing popularity of hands-free commands,

smart appliances, and automation systems are being designed to respond intuitively to

user inputs. This trend is driving higher adoption rates as consumers look for efficient

ways to control lighting, security, and household functions with minimal effort.

Additionally, smart lighting solutions contribute to significant energy savings, reducing

electricity consumption while enhancing the overall efficiency of connected homes.

Product segmentation in the smart home market includes security and access control,

lighting control, entertainment devices, HVAC systems, kitchen appliances, home

automation, smart furniture, and home healthcare solutions. Security and access control

remained a dominant segment, accounting for USD 50.6 billion in 2024. The shift from

traditional CCTV systems to IP-based surveillance has been notable, as these

advanced cameras offer better clarity, remote monitoring, and improved security.

Combining surveillance with automated door locks, alarms, and AI-powered security

solutions enhances home safety and real-time threat detection.

Wireless communication protocols play a crucial role in smart home technology,

enabling seamless connectivity between devices. In 2024, wireless protocols accounted

for 63.9% of the market due to their widespread availability and compatibility. Wi-Fi
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remains the most commonly used technology, allowing seamless integration

across various smart home devices, including speakers, televisions, and surveillance

cameras. High-speed internet connectivity enables real-time communication, enhancing

the efficiency and reliability of these systems. While Ethernet remains relevant for

specific applications requiring stable connectivity, hybrid solutions incorporating Wi-Fi

and Z-Wave are gaining traction for their energy efficiency and extended range.

The North American market, particularly the United States, leads in smart home

adoption, contributing USD 50.6 billion in 2024. The growing demand for energy-

efficient solutions and seamless integration of voice-controlled assistants continues to

drive market growth. Consumers increasingly prefer smart thermostats, automated

lighting, and security systems that enhance convenience while optimizing energy

consumption. As technological advancements continue to improve device

interoperability and connectivity, the smart home industry is expected to witness

sustained expansion, catering to evolving consumer needs and preferences.
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