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Abstracts

The Global Slot Machine Market was valued at USD 16.8 billion in 2024 and is

projected to grow at a CAGR of 5.6% from 2025 to 2034. The rising appeal of casino

games, coupled with advancements in slot machine technology, is driving this growth.

Modern slot machines now offer more than just spinning reels—they incorporate digital

payment systems, touchscreen interfaces, and AI-powered gaming features with high-

definition graphics to enhance the player experience. With the rapid growth of online

and mobile casinos, land-based casinos are under pressure to upgrade their machines

to attract and retain customers. Enhanced player engagement through multi-game

options and the ability to switch between various games without moving to another

machine further adds to the growing popularity of slot machines. This adaptability has

drawn a wide range of players, from casual gamers to high-stakes gamblers,

contributing to higher revenues for gaming operators.

In 2024, multiple-coin/multiple-payline slot machines accounted for USD 5 billion in

revenue and are expected to grow at a CAGR of 5.6% during the forecast period. These

machines allow players to bet on multiple lines simultaneously, increasing excitement

and potential payouts, which encourages longer playtimes and boosts revenue. Multi-

game slot machines are also becoming a preferred choice due to their ability to offer

diverse themes, gaming styles, and betting options within a single machine.

The banknote segment accounted for over 47.9% of the market share in 2024 and is

expected to grow at a rate of 5.8% until 2034. Banknotes are widely accepted and

preferred for high-value transactions, allowing players to place larger bets quickly and

efficiently. This convenience increases betting amounts and extends playing time,

leading to higher revenue generation for casinos.

Casinos remained the largest application segment, holding a 44.8% market share in

2024. The growing demand for slot machines in casinos, along with continued

investments in gaming facilities, is fueling market growth. Gaming operators are
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focusing on upgrading their slot machines with advanced features to provide an

engaging experience for casual and veteran players alike. As a result, the segment is

expected to maintain its dominance in the coming years.

North America led the global slot machine market in 2024, accounting for 34.9% of the

revenue share and generating USD 5.8 billion. The expansion of legalized gambling in

states like New York, Florida, and Texas has significantly boosted demand for slot

machines. Advancements in gaming technology, including cashless systems, AI-driven

features, and multi-game devices, have enhanced the overall player experience,

attracting a growing customer base. Additionally, the rise of tribal casinos and

increasing tourist inflow into gaming centers have further contributed to the strong

growth of slot machines in the region.
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