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Abstracts

The Global Second-Hand Fashion Market was valued at USD 190 billion in 2024 and is

estimated to grow at a CAGR of 10.7% to reach USD 521.5 billion by 2034. Consumers

around the world are increasingly embracing the second-hand fashion movement,

driven by heightened environmental awareness, evolving shopping behaviors, and the

rising demand for affordable yet stylish apparel. The growing popularity of thrift

shopping, paired with the widespread appeal of circular fashion, has redefined how

shoppers perceive pre-owned clothing. Rather than being seen as outdated or worn,

second-hand items are now regarded as smart, sustainable, and fashion-forward

choices. A new wave of consumers, particularly millennials and Gen Z, are

spearheading this shift, prioritizing eco-conscious decisions while seeking originality and

affordability. With the rise of online platforms offering curated collections and seamless

digital experiences, the market is being transformed into a dynamic and highly

accessible space for both buyers and sellers. The increasing number of fashion

influencers and content creators endorsing second-hand finds has further contributed to

the normalization and desirability of pre-loved fashion, making it a core part of modern

wardrobes.

The market spans a wide range of product types, from high-end luxury pieces to

everyday essentials, with notable growth in the medium-price range. Among all

segments, clothing holds the dominant share and remains the key driver behind the

market's expansion. In 2024, the clothing segment alone generated USD 119.7 billion.

Items such as dresses, jeans, jackets, skirts, and blouses are especially popular, as

they offer not just affordability but also help reduce the fashion industry's carbon

footprint. Platforms like ThredUp, Depop, and Poshmark have played a crucial role in

mainstreaming the second-hand trend, offering users access to vast inventories of
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gently used items. Shoppers are drawn to the opportunity to find one-of-a-kind

pieces, vintage styles, or limited-edition releases that stand out in a fast-fashion-

dominated world.

Women’s fashion leads the charge within the clothing category, contributing USD 103.5

billion in 2024. Women continue to show strong interest in fashion, with a growing

number opting for pre-owned alternatives that allow them to stay stylish without

overspending. Second-hand retailers and platforms offer a diverse selection of

women’s apparel, footwear, and accessories, encouraging sustainable choices while

fulfilling fashion needs. Many female consumers are also increasingly motivated by

ethical shopping concerns, seeking to counter the environmental damage caused by

fast fashion and textile waste.

The U.S. Second-Hand Fashion Market generated USD 51.9 billion in 2024. In North

America, there is a growing inclination toward conscious consumerism, especially

among younger shoppers who are driving demand for pre-loved fashion. Online resale

platforms, combined with expanding brick-and-mortar thrift stores, are making second-

hand fashion more convenient and accessible than ever.

Major players operating in the Global Second-Hand Fashion Market include ThredUp,

eBay, The RealReal, StockX, GoodwillFinds eCommerce, Poshmark, Vinted, Beyond

Retro, Chikatex, Grailed, Buffalo Exchange, 2nd Street USA, Vestiaire, and Goodfair.

To strengthen their presence, companies in the second-hand fashion market are

adopting several key strategies. Many are expanding their online platforms and mobile

apps to offer a seamless shopping experience, leveraging digital marketing to reach a

broader, tech-savvy audience. They are also focusing on building trust with consumers

by ensuring product authenticity and quality, often implementing rigorous inspection

processes.
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