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Abstracts

The Global Satellite Communication (SATCOM) Market, valued at USD 23.1 billion in

2023, is projected to grow at a CAGR of 12.3% from 2024 to 2032. This growth is

primarily fueled by the increasing demand for reliable internet connectivity, particularly

in remote and underserved areas where traditional infrastructure is limited or

unavailable.The market is categorized into two main segments: products and services.

The services segment is expected to experience significant expansion, with a CAGR of

12.5% during the forecast period. The surge in demand for SATCOM services is driven

by the growing need for satellite solutions in industries such as telecommunications,

defense, maritime, aviation, and government. A notable trend in this space is the rising

adoption of managed services and connectivity solutions, particularly in regions where

conventional infrastructure is scarce. Managed services, including satellite capacity

leasing and network management, offer comprehensive solutions that ensure

continuous communication for industries like aviation and maritime, where reliable, real-

time connectivity is essential.

The satellite communication market is further segmented by industry verticals into

commercial and government & defense. The commercial sector holds a dominant

market share, accounting for USD 16.7 billion in revenue in 2023. The demand for

reliable and consistent connectivity in the commercial sector is rapidly increasing,

especially in regions without stable internet options. One major trend in this area is the

growing use of satellite broadband to bridge the connectivity gap in remote locations.

The expansion of satellite services across various industries is driving this growth. For

example, sectors such as aviation rely on SATCOM for in-flight connectivity and efficient

real-time data transmission, while maritime businesses use satellite communication for

navigation and communication in isolated areas.
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North America led the SATCOM market in 2023, with a 48.5% market share. In the

United States, there is an increasing trend toward fully managed satellite

communication services, particularly within the defense sector. The military leverages

commercial SATCOM solutions, utilizing Software as a Managed Service (SaaMS)

models to provide flexible, scalable, and secure communication options. These

solutions offer cost-effective methods for maintaining constant connectivity and quick

data access. The U.S. government’s ongoing investment in satellite communications

highlights its growing reliance on the private sector for advanced, secure

communication solutions in defense and beyond.
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