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The Global Rail Tank Cars Market was valued at USD 5.7 billion in 2023 and is
expected to grow at a CAGR of 4.5% from 2024 to 2032. This growth is driven by rising
global energy demand, particularly for LPG, chemicals and crude oil, as expanding
economies require efficient transportation of these vital commodities. Rising demand in
the food and beverage sector also boosts the market, especially for transporting liquids
like oils, dairy products, juices, and alcoholic beverages. As consumers lean toward
fresh and organic options, there is a growing need for efficient bulk transport, with rail
tank cars offering cost-effective, long-distance solutions for large-scale food production.
In terms of capacity, the market is segmented into less than 15,000 gallons,
15,000-30,000 gallons, and more than 30,000 gallons.

In 2023, the 15,000-30,000 gallons segment accounted for more than 50% of the
market share and is expected to surpass USD 4.5 billion by 2032. This capacity is
widely used across industries such as oil & gas, chemicals, and agriculture for
transporting bulk liquids, making it essential to the rail transport sector. Based on tank
pressure, the pressurized segment held around 57% of the market share in 2023.
Pressurized tank cars are critical for transporting hazardous and volatile materials such
as LPG and anhydrous ammonia under high pressure, ensuring safe transit and
preventing leaks or explosions. The global growth of the oil and gas sector, along with
the chemical industry, fuels the demand for these specialized railcars. North America
led the market with a share of over 45% in 2023, expected to exceed USD 4 billion by
2032. The U.S., in particular, benefits from an extensive rail network that supports the
bulk transportation of oil, industrial liquids, and chemicals.

The country plays a key role in moving crude oil and petroleum products from
production sites to refineries and distribution hubs. Additionally, the growth in the
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chemical sector, shale oil production, and agricultural exports further increases
the need for rail tank cars. Strict safety regulations from the FRA and DOT also drive
market advancements as manufacturers are required to enhance safety features to
comply with these standards
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