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Abstracts

The Global Precision Guided Munition Market, reaching a valuation of USD 36.5 billion

in 2024, is expected to expand at a CAGR of 5.1% from 2025 to 2032, driven by

increasing demand for precise targeting in military operations. The need for highly

accurate, long-range weapon systems has become crucial as modern warfare demands

greater efficiency, accuracy, and minimized collateral damage. Armed forces across the

globe are focusing on developing advanced precision weapons that can engage targets

effectively, especially in complex and dynamic battlefields. This surge in demand is

supported by ongoing advancements in technology, such as the integration of GPS,

inertial navigation, and laser guidance systems, which enhance the accuracy of these

munitions.

In recent years, military forces have made significant investments in torpedoes, guided

rockets, tactical missiles, guided ammunition, and loitering munitions, all contributing to

the growth of the precision-guided munition market. The tactical missile segment

currently holds the largest market share, accounting for over 40% of the global market.

These missiles are critical for engaging targets with high accuracy during short-to-

medium-range combat. The incorporation of advanced technologies ensures that these

systems remain versatile, adaptable, and cost-effective, making them a preferred option

for modern military operations. Military organizations worldwide are increasingly

adopting these systems to improve battlefield capabilities and address complex

operational challenges.

Airborne platforms are expected to experience the fastest growth in the precision-

guided munition market. This segment benefits from the increasing use of unmanned

aerial vehicles (UAVs) and combat aircraft equipped with precision-guided systems,
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including air-to-ground missiles and guided bombs. These platforms offer

enhanced flexibility, allowing for longer-range strikes and precise target engagements,

even in contested airspaces. The integration of AI-driven targeting systems and

advanced stealth capabilities has further boosted the performance of airborne platforms,

making them indispensable in modern military strategies.

North America is poised to remain the dominant region in the precision-guided munition

market, with the market expected to surpass USD 22.5 billion by 2034. The United

States continues to lead in defense technology development, with substantial

investments in military equipment modernization and the expansion of defense

capabilities. This growth is fueled by the increasing demand for smart technologies and

missile accuracy improvements, enabling the country to counter sophisticated threats

and maintain a strategic edge in global defense operations. The ongoing advancements

in precision strike technologies make the region a key player in the global market for

precision-guided munitions.
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