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Abstracts

The Global Power And Control Cable Market reached USD 144.8 billion in 2024 and is

projected to grow at a CAGR of 6.7% between 2025 and 2034. The market is

witnessing robust growth driven by increasing demand across industrial, commercial,

and utility sectors. The global push for infrastructure development, rapid urbanization,

and the rising need for efficient electricity distribution are fueling expansion.

Governments worldwide are investing heavily in large-scale power transmission projects

to enhance grid efficiency and meet growing energy demands. The shift toward smart

cities and automation in industries is further accelerating demand for advanced cabling

solutions, ensuring seamless power delivery and control across various applications.

With the rise of renewable energy installations, power and control cables play a critical

role in integrating wind, solar, and hydroelectric power sources into the grid. The global

energy transition is prompting utilities to upgrade aging electrical networks and deploy

high-performance cables for improved transmission efficiency. Additionally, the

increasing electrification of transportation, including the expansion of electric vehicle

(EV) charging networks, is boosting market prospects. Developing economies,

particularly in Asia-Pacific, are witnessing a surge in investments in electrical

infrastructure, strengthening demand for power and control cables.

The power cable segment is expected to generate USD 238.3 billion by 2034, driven by

the rapid adoption of renewable energy. The transition to cleaner energy sources

requires durable and high-capacity cables capable of transmitting electricity efficiently

from renewable power plants to end users. Governments are prioritizing energy

sustainability and investing in modern grid infrastructure to accommodate rising

renewable energy output. This shift is driving the deployment of advanced power cables
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designed to minimize transmission losses and enhance grid stability.

Based on voltage, the low-voltage cable segment is set to grow at a CAGR of 6.7%

through 2034, supported by the rapid expansion of urban centers and increasing

construction activities. The growing demand for smart buildings, intelligent power

management systems, and energy-efficient electrical networks is propelling the need for

flexible and durable low-voltage cables. As urban landscapes evolve, infrastructure

projects integrating modern electrical solutions are reinforcing the demand for high-

quality wiring systems. Governments and private investors are channeling significant

funds into power distribution networks, ensuring the seamless transmission of electricity

across residential, commercial, and industrial sectors.

The U.S. power and control cable market reached USD 21 billion in 2024 and is set for

sustained expansion as the country modernizes its electrical grid. Federal and state-

level investments in grid resilience, smart transmission infrastructure, and renewable

energy integration are playing a pivotal role in market growth. The rising focus on

strengthening overhead electrical infrastructure-including transmission lines, poles, and

support structures-is enhancing the reliability and capacity of power distribution

systems. As electricity consumption continues to rise, ongoing advancements in

electrical grid technology and modernization efforts are ensuring long-term industry

stability, enabling efficient power transmission and distribution nationwide.
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