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Abstracts

The Global Plug In Residential Surge Protection Device Market was valued at USD

444.4 million in 2023 and is projected to exhibit 6.1% CAGR from 2024 to 2032. The

industry's positive outlook is fueled by heightened awareness of electrical surge risks

and the rising adoption of smart home devices. The continuous expansion of consumer

electronics, such as gaming consoles and large-screen TVs, combined with

technological advancements in clamping voltage and response time, further propels this

growth. Plug-in residential surge protection devices are compact units that shield

household electronics from voltage spikes. Typically, they safeguard specific devices by

plugging directly into standard outlets.

The industry's dynamics are driven by a growing emphasis on energy efficiency,

especially with the rise of eco-friendly SPDs that consume minimal power when idle.

Moreover, frequent power outages, attributed to aging grids and unstable electricity

supplies, further boost the adoption of these devices. The overall plug in residential

surge protection device industry is classified based on technology, power rating, and

region. The market for Type 1 plug-in residential surge protection devices is projected to

surpass USD 350 million by 2032. The demand for these devices is fueled by the need

for comprehensive home protection, enhanced voltage clamping, and quicker response

times.

Ongoing investments in smart home devices, which require stable power, and

advancements like integrating metal oxide varistors and gas discharge tube

components, present favorable business opportunities. The market for plug-in

residential surge protection devices rated between >50 KA to 100 KA is anticipated to

grow by over 6% by 2032. This surge in demand is attributed to their robust protection

against extreme voltage spikes. As homeowners increasingly adopt advanced systems

with higher surge ratings, especially in light of severe weather events like
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thunderstorms, the market sees a positive trajectory. Additionally, the growing

trend of smart home automation and the increasing number of electronic devices in

households are further driving the demand for reliable surge protection solutions.

Projected to exceed USD 250 million by 2032, the Asia Pacific market for plug-in

residential surge protection devices is on a growth trajectory. This surge is driven by

rapid urbanization and a boom in residential construction. With aging electrical

infrastructure leading to power surges and heightened awareness of surge protection's

importance, the region's market is poised for expansion. Additionally, regulatory

standards in key emerging economies, promoting surge protection in homes, further

bolster market growth.
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