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Abstracts

The Global Plastic Packaging Market was valued at USD 395.7 billion in 2024 and is

expected to expand at a 3.8% CAGR between 2025 and 2034. Demand for plastic

packaging is increasing due to the rapid expansion of key industries, particularly

healthcare and e-commerce. The pharmaceutical sector is driving the need for

advanced packaging solutions that ensure product safety and longevity. Rising demand

for medicines and medical equipment has further strengthened the market. Additionally,

the increasing reliance on e-commerce has fueled the need for lightweight, durable, and

protective packaging, particularly for shipped products. Flexible pouches and protective

films have gained popularity due to their strength and high-barrier properties, making

them ideal for the digital retail space. Investments in high-performance polymers, such

as cyclic olefin polymers (COP), cyclic olefin copolymers (COC), and polyethylene

terephthalate (PET), are expected to enhance the development of lightweight and high-

barrier packaging solutions.

The market is categorized by product type into rigid and flexible packaging. The rigid

packaging segment is projected to reach USD 314.2 billion by 2034, with innovations

focused on sustainability, recycled content, and bio-based materials. Advanced designs

are improving durability while reducing material usage. Companies are incorporating

smart packaging technology to enhance consumer interaction in various industries,

including food, beverage, and healthcare.

Based on end-use, the market is segmented into food and beverages, healthcare,

industrial, consumer goods, and other industries. The food and beverage industry

accounted for a 50.6% share in 2024. Companies are prioritizing safety, freshness, and

sustainability, with high-barrier performance materials gaining traction. Refillable and
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reusable containers, along with post-consumer recycled (PCR) materials, are

increasingly used to comply with regulatory standards and sustainability targets.

The market is divided by material into polyethylene (PE), polypropylene (PP),

polyethylene terephthalate (PET), polyvinyl chloride (PVC), polystyrene (PS),

bioplastics, and others. Polyethylene (PE) held a 31.9% market share in 2024 and

remains a dominant material in food packaging. Advances in resin technology have

improved its strength, flexibility, and recyclability. Manufacturers are incorporating

recycled PE to meet sustainability objectives, and mono-material PE packaging is

becoming more prevalent to enhance recyclability and support a circular economy.

By technology, the market includes injection molding, extrusion, blow molding,

thermoforming, and other methods. The extrusion segment is projected to reach USD

212.5 billion by 2034, with advancements in production processes improving efficiency.

Manufacturers are using extrusion technology to develop multilayer film products with

superior barrier properties.

North America accounted for a 25.3% share of the plastic packaging market in 2024.

The region is experiencing strong demand for eco-friendly and high-performance

packaging solutions, with companies investing in biobased and post-consumer recycled

(PCR) plastics. The U.S. market alone is expected to reach USD 119.8 billion by 2034,

driven by the increasing need for cost-effective, lightweight, and recyclable materials in

various industries.
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