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The Global P2P Rental Apps Market reached a valuation of USD 17.7 billion in 2024
and is expected to grow at a CAGR of 10.9% from 2025 to 2034. This robust expansion
is primarily fueled by the rising popularity of the sharing economy and an increasing
preference for on-demand services that offer flexibility and cost savings.

Consumers are gradually shifting from ownership to access-based models, favoring
platforms that enable asset sharing between individuals. Advances in mobile
technology, digital payments, and intuitive app interfaces have further streamlined this
process, making it easier for people to rent or share items such as vehicles, tools, and
recreational equipment. Younger generations, particularly millennials and Gen Z, are
driving this trend due to their inclination toward sustainability and the convenience of
temporary access to goods.

Specialized rental categories, including luxury cars, recreational vehicles, and outdoor
gear, are seeing heightened demand as consumers seek affordable alternatives to
owning high-value items. Platforms catering to these niches are gaining user
engagement and loyalty, with marketing campaigns and social media outreach playing a
pivotal role in expanding adoption. This focus on diverse rental categories aligns with
consumers’ desire for tailored solutions, contributing to the growth of the P2P rental
ecosystem.

The market is divided by platform type into mobile apps and web-based platforms. In
2024, mobile applications dominated the sector, generating USD 11.3 billion in revenue.
Mobile apps remain the preferred choice due to their accessibility and integration with
smartphone functionalities like geolocation, secure payments, and instant notifications.
These features enhance the overall user experience, enabling real-time communication
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and smooth transactions. Moreover, app-exclusive deals and promotional
campaigns are attracting more users, solidifying mobile platforms as the cornerstone of
P2P rentals.

When segmented by end users, individual consumers represented 75% of the market
share in 2023. These users are drawn to P2P platforms for their affordability, variety,
and ease of use. The rise of gig work and flexible lifestyles has driven demand for short-
term rentals, allowing consumers to access assets without long-term commitments.
User-friendly designs and social media influence has further accelerated adoption,
making these platforms a go-to option for personal and professional needs alike.

In North America, the United States accounted for over 68% of the regional market
share in 2024. The country's tech-savvy population, widespread smartphone adoption,
and thriving sharing economy have cemented its position as a leader in the P2P rental
industry.
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