
Oil Immersed Variable Shunt Reactor Market

Opportunity, Growth Drivers, Industry Trend Analysis,

and Forecast 2024 – 2032 

https://marketpublishers.com/r/O28D6A2881FDEN.html

Date: September 2024

Pages: 70

Price: US$ 4,365.00 (Single User License)

ID: O28D6A2881FDEN

Abstracts

The Global Oil Immersed Variable Shunt Reactor Market was worth USD 548.3 million

in 2023 and is poised to register a CAGR of 7.9% throughout 2024-2032, spurred by

stricter regulations on power quality and efficiency. Utilities must comply with these

regulations to ensure stable voltage levels and reliable power supply, leading to

increased investment in reactive power management solutions. Simultaneously, the

expansion of renewable energy sources necessitates efficient voltage regulation to

balance fluctuations in power generation. This growing need for effective reactive power

support in dynamic grid environments positions oil-immersed variable shunt reactors as

essential components in modern electrical systems.

The overall oil immersed variable shunt reactor industry is classified based on phase,

end-use, and region. The 3 phase segment will surpass a valuation from 2024 to 2032

of $ 700 million, owing to its widespread application in high-voltage transmission

systems. These reactors effectively manage reactive power, ensuring voltage stability

and reducing losses in electrical networks. As the demand for reliable and efficient

power transmission grows, especially with the integration of renewable energy sources,

three phase reactors become crucial for maintaining system stability.

Their robust performance and reliability make them the preferred choice among utility

providers, solidifying their leading market position. The electric utility segment will

expand to a 6% CAGR throughout 2032, propelled by the critical role these reactors

play in maintaining voltage stability within power grids. As utilities face increasing

demand for reliable electricity and the integration of renewable energy sources, the

need for effective reactive power management becomes paramount. Electric utilities are

investing in advanced shunt reactor technologies to ensure operational efficiency and

compliance with stringent power quality regulations, solidifying their dominant position in

the market.

+357 96 030922
info@marketpublishers.com

Oil Immersed Variable Shunt Reactor Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast...

https://marketpublishers.com/report/industry/energy/oil-immersed-variable-shunt-reactor-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html


APAC oil immersed variable shunt reactor market will exceed USD 590 million

from 2024 to 2032 due to rapid industrialization and urbanization across countries like

China and India. The increasing demand for reliable electricity in growing economies

necessitates the implementation of efficient power management solutions. Additionally,

government initiatives aimed at enhancing electrical infrastructure and integrating

renewable energy sources further propel market growth. As these nations invest in

upgrading their power systems, the Asia Pacific region will remain a significant

contributor to the oil immersed variable shunt reactor industry.
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