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North America Oil Storage Market was recorded at 166.2 million cubic meter in 2024
and is anticipated to grow at a CAGR of 2.4% during 2025-2034. This growth is driven
by the rising need for storage capacity due to varying oil production and utilization
trends, especially in the U.S. Evolving market dynamics, including supply-demand
imbalances and the growing focus on energy security, are further propelling the demand
for efficient oil storage solutions.

Floating roof tanks are projected to reach 115 million cubic meters in capacity by 2034.
These tanks are increasingly favored for their ability to reduce evaporation losses and
minimize environmental emissions, making them ideal for volatile liquids like crude oil
and refined petroleum products. Recent advancements in sealing technologies and
construction materials have enhanced their efficiency and environmental compliance,
further solidifying their role in modern storage infrastructure.

The crude oil storage segment in North America is expected to grow at a CAGR of 2%
through 2034. This segment remains vital, driven by fluctuating production levels and
the growing need for refined product storage. Rising demand for gasoline, diesel, and
jet fuel has prompted infrastructure upgrades that expand storage capacity while
integrating advanced monitoring systems for improved safety and operational efficiency.
These upgrades are designed to meet stricter environmental and regulatory standards,
ensuring sustainable growth in the oil storage industry.

U.S. oil storage market is poised to generate 180 million cubic meters by 2034,
maintaining its dominance in the region. This growth is fueled by robust shale oll
production and increasing export activities, which have created a heightened need for
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strategic and private storage facilities. Expanding petroleum reserves and
investments in storage infrastructure are helping to stabilize output and mitigate market
fluctuations, strengthening the country’s position in the global oil market.

Regulatory initiatives promoting eco-friendly and efficient storage practices are
encouraging the adoption of advanced solutions designed to meet environmental
standards. This shift not only supports operational safety but also aligns with the
industry’s focus on sustainability and performance optimization.

With growing energy demands, evolving technologies, and regulatory pressures, the

North America oil storage market is set to achieve steady expansion over the next
decade, catering to both regional and global energy needs.
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