. +357 96 030922
Market Publishers info@marketpublishers.com

North America Boiler Market Opportunity, Growth
Drivers, Industry Trend Analysis, and Forecast 2025 -
2034

https://marketpublishers.com/r/NO9D9BODE6DEEN.html
Date: November 2023

Pages: 130
Price: US$ 3,250.00 (Single User License)
ID: NO9D9BODEG6DEEN

North America Boiler Market was valued at USD 7.1 billion in 2024 and is estimated to
grow at a CAGR of 5.6% to reach USD 12.3 billion by 2034. The market is undergoing a
notable shift as end-users increasingly replace older heating systems with modern, high-
efficiency condensing boilers. The focus on improving energy conservation, reducing
emissions, and meeting sustainability targets is a primary driver behind this transition.
Advanced boiler technologies are gaining ground for their ability to capture and reuse
latent heat, resulting in higher thermal performance and lower fuel usage. The
expanding need for hydronic heating, particularly in northern and colder regions, is
accelerating demand, with homeowners and businesses favoring these systems for
their quiet operation and superior indoor comfort. North America’s aging building
infrastructure, growing investments in green buildings, and an expanding industrial base
are reinforcing long-term demand for reliable and efficient boiler systems across
commercial, institutional, and industrial spaces.

Boilers, engineered as sealed-loop systems, produce either steam or hot water through
heat generated from fuels like olil, electricity, or natural gas. These systems find
widespread use in domestic and industrial heating, as well as in process-specific
thermal applications. The commercial sector is rapidly adopting intelligent boiler
technologies, with digital controls, 10T integration, and remote maintenance capabilities
becoming standard offerings. Commercial developers are increasingly opting for
modular boiler setups to handle fluctuating thermal loads and provide system
redundancy. The push toward digitized energy management, reinforced by regulatory
pressure for low-emission systems, is reshaping how heating is delivered in office
spaces, hospitality facilities, and public institutions. Meanwhile, the demand for ultra-low
NOx and advanced emissions control is encouraging boiler manufacturers to roll out
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cleaner systems in line with regulatory frameworks.

The oil-fired boilers segment will reach USD 1.5 billion by 2034. Their continued use,
particularly in rural and semi-urban areas without natural gas access, maintains
demand. These systems are also used in commercial backup heating to ensure fuel
flexibility and energy security in regions with harsh winters or unreliable gas
infrastructure. Many commercial spaces retain oil boilers for redundancy purposes or to
hedge against fuel price volatility, especially in locations where hybrid energy strategies
are preferred.

The commercial segment accounted for a 36.5% share in 2024 and is projected to
reach USD 4.5 billion by 2034. Increasing emphasis on low-carbon building operations
and smart energy infrastructure is leading to greater uptake of condensing boiler units
capable of adapting to dynamic load requirements. As real estate portfolios face stricter
emissions targets under ESG frameworks, boiler systems that deliver consistent heating
performance while minimizing fuel consumption are in higher demand. Shared heating
infrastructure for institutional campuses and mixed-use developments, including district
energy networks, is also adding to the sector's momentum.

Mexico Boiler Market is expected to grow at a CAGR of 6% through 2034. The
country’s fast-growing industrial and commercial base is driving installations across
sectors such as hospitality, manufacturing, and food production. New industrial zones
are increasingly turning to efficient boiler systems to align with international
sustainability benchmarks and green certification requirements. Rising demand for
process heating and upgrades to outdated heating infrastructure are also key
contributors to this upward trend.

Prominent companies leading the North America Boiler Market include Bosch
Thermotechnology, Burnham Holdings, Miura America, A. O. Smith, and Babcock &
Wilcox Enterprises. Leading players in the North America boiler market are focusing on
innovation, system efficiency, and sustainability to strengthen their market presence.
Product portfolios are being expanded with energy-efficient condensing boilers, modular
solutions, and low-emission units to meet growing regulatory and customer demands.
Companies are heavily investing in R&D to incorporate 0T, Al-based diagnostics, and
automation for predictive maintenance and performance optimization. Strategic
alliances with HVAC contractors and energy service companies are also helping expand
market reach. To cater to commercial and industrial segments, major manufacturers are
offering scalable heating solutions capable of supporting both peak loads and energy
savings.
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Comprehensive Market Analysis and Forecast

Industry trends, key growth drivers, challenges, future opportunities, and
regulatory landscape

Competitive landscape with Porter’s Five Forces and PESTEL analysis
Market size, segmentation, and regional forecasts

In-depth company profiles, business strategies, financial insights, and SWOT
analysis
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