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The Global Natural Gas Liquid Market is expected to reach 11.3 million barrels per day
(Mbl/d) in 2024 and continue its upward trajectory, with a projected CAGR of 5.6% from
2025 to 2034. Several factors are contributing to this significant growth, including
substantial investments in the petrochemical sector and the rapid expansion of
residential and commercial construction activities. The increasing demand for NGLs,
particularly in the automotive and industrial sectors, continues to drive the market's
positive outlook. As companies around the world invest in upgrading infrastructure and
advancing manufacturing processes, the NGL market is well-positioned for long-term
growth, fueled by rising consumption in a variety of industries.

One of the major drivers of market expansion is the petrochemical feedstock segment,
which is expected to grow at a CAGR of 5% through 2034. With petrochemicals
remaining a dominant force within the NGL market, the increasing demand for
polyethylene, synthetic rubber, and polypropylene is evident. These key materials are
crucial for producing tires, plastics, and a wide range of industrial products. The growing
global focus on sustainability, combined with technological advancements in alternative
fuel technologies, is set to strengthen the long-term prospects of this sector, offering
further growth opportunities as industries shift toward eco-friendly solutions.

Ethane is another key component within the NGL market, and its importance is set to
rise significantly. By 2034, the ethane segment is projected to generate USD 7.9 million
barrels per day, driven by its critical role in petrochemical production. As new ethylene
cracking facilities continue to be constructed, coupled with expanding investments in
downstream industries, ethane’s demand is projected to surge. The growing
iImportance of ethane in the chemical manufacturing process highlights its central role in
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fueling growth across diverse industries, underscoring its position as a vital
feedstock for chemical production.

The U.S. natural gas liquid market is poised to see substantial growth, with an expected
production of USD 4.6 million barrels per day by 2034. The expansion of the U.S. shale
gas sector has played a significant role in this development, providing a cost-efficient
supply of NGLs and reducing the nation’s dependency on energy imports. Additionally,
factors such as favorable exchange rates, energy security measures, and the
exploitation of unconventional reserves are driving market dynamics. The role of NGLs
in the U.S. energy mix continues to increase, supporting rising power demands, new
industrial projects, and competitive pricing, which strengthens the country's position in
the global NGL market.
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