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The Global Multi-Functional Packaging Market, valued at USD 12.8 billion in 2023, is
anticipated to expand at a CAGR exceeding 7% from 2024 to 2032. This growth is
fueled by the increasing consumer preference for convenient and versatile packaging
solutions. Modern consumers demand packaging that offers not only ease of use but
also features like resealable closures and integrated dispensers for enhanced
functionality. This trend is particularly prevalent in industries like food and beverages,
where there is a high demand for packaging that preserves freshness and facilitates
convenience. The rise of e-commerce and online retailing has further amplified the need
for multi-functional packaging, as these platforms require solutions that ensure product
safety during transportation and create a positive unboxing experience.

With the growth in online shopping, packaging that offers tamper-evidence, ease of
handling, and protection becomes essential to uphold product quality and boost
customer satisfaction. As the demand for online shopping continues to expand, the
necessity for innovative packaging that meets these requirements also grows. The
market is segmented by material type, with options such as paper & paperboard,
plastics, metals, biodegradable materials, glass, and others. The biodegradable
materials segment is predicted to grow at a CAGR of over 10% throughout the forecast
period.

Biodegradable materials are becoming increasingly popular due to their alignment with
environmental sustainability concerns. These materials, derived from renewable
resources like plant starches and cellulose, naturally break down into non-toxic
components. In packaging, biodegradable materials are used to create products like
films and containers that protect goods while minimizing environmental impact. As
regulations tighten and consumers increasingly favor eco-friendly options, the demand
for biodegradable materials in packaging is expected to rise significantly, driven by their
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capacity to decompose without harming the environment.
The market is also categorized by type, with flexible and rigid packaging as the main
segments. Flexible packaging is anticipated to hold the largest market share, with
projected revenues exceeding USD 14 billion by 2032. Known for its versatility and
lightweight nature, flexible packaging includes pouches, bags, and films that can easily
conform to various shapes, enhancing convenience and functionality. This segment is
especially favored in the food, beverage, and personal care sectors due to its ability to
extend shelf life through advanced barrier properties. North America leads the global
multi-functional packaging market, accounting for over 35% of the market share in 2023.
This growth is driven by a high demand for convenience, technological advancements,
and product safety.The region’s strong focus on innovation and substantial investment
in smart packaging support this expansion, with sectors such as food & beverages,
pharmaceuticals, and personal care adopting multi-functional packaging to align with
consumer preferences and sustainability trends.
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9.2 Aptar Group, Inc.

9.3 Ball Corporation
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9.8 DS Smith Plc

9.9 Gerresheimer AG

9.10 Graphic Packaging Holding Company
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9.12 Mondi Group

9.13 ProAmpac

9.14 Schur Flexibles

9.15 Sealed Air Corporation

9.16 Sonoco Products Company

9.17 Stora Enso Oyj

9.18 Tetra Pak International S.A.

9.19 Uflex Limited

9.20 WestRock Company
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