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Abstracts

The Global Mining And Construction Drilling Tools Market was valued at USD 13.6

billion in 2023 and is projected to grow at a CAGR of 3.8% from 2024 to 2032.

Automation is transforming drilling operations in these industries, with increasing

adoption of advanced technologies like AI-driven tools, robotic systems, and automated

drilling solutions driving market expansion.

By product type, the market includes drill bits, rods, pipes, reaming shells, and

stabilizers. Drill bits, a crucial segment, generated USD 4.4 billion in 2023 and are

expected to grow at a 4.1% CAGR through 2032. As mining and construction activities

move into challenging terrains, the demand for high-performance drill bits continues to

rise. Materials like tungsten carbide, diamond, and PDC are increasingly preferred for

their ability to handle tough rock formations, reach greater depths, and adapt to complex

geological conditions.

The market is segmented by end-use into mining, construction, oil and gas, and other

industries. In 2023, mining held a dominant 44% market share and is anticipated to

grow at a 4% CAGR during 2024-2032. Increasing global demand for metals, minerals,

and rare earth elements is driving mining companies to enhance drilling efforts. The

need to access new reserves and deeper deposits has spurred the use of robust drilling

tools, including bits, rods, and pipes, designed to withstand harsh operating

environments.

U.S. accounted for USD 2.8 billion in revenue in 2023 and is forecasted to grow at a

3.9% CAGR from 2024 to 2032. With a strong domestic mining sector extracting coal,

gold, copper, and rare earth elements, the U.S. plays a significant role in meeting both
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national and international demand. As mining activities expand, particularly in

remote and underground areas, the requirement for advanced drilling tools continues to

grow. Innovations in drill bits, pipes, and core drilling equipment further support this

upward trajectory.
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10.1 Atlas Copco AB
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10.3 Caterpillar Inc.
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10.10 Massenza Drilling Rigs Srl

10.11 Rockmore International

10.12 Sandvik AB

10.13 Schramm Inc.

10.14 Shaanxi Coal and Chemical Industry Co. Ltd.

10.15 Wirtgen GmbH
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