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Abstracts

The Global Mining Equipment Market reached USD 83.7 billion in 2024 and is projected

to grow at a CAGR of 5.2% from 2025 to 2034. This growth is fueled by the rising global

shift towards renewable energy and electrification, amplifying the demand for critical

minerals such as lithium, copper, and nickel. These materials are vital for battery

production and energy storage systems in electric vehicles (EVs) and renewable energy

applications.

By application, the mining equipment market from the metal mining segment accounted

for 40% share in 2024 and is anticipated to reach USD 55 billion by 2034. The

segment’s growth is driven by increasing demand for metals required in the

construction, automotive, and electronics industries. With the expansion of

manufacturing activities and the growing adoption of EVs, the need for metals like

aluminum, lithium, and copper has surged, pushing investments in advanced metal

mining equipment to enhance extraction efficiency.

In terms of propulsion, the market is categorized into diesel, electric, and hybrid

segments. Diesel-powered equipment dominated the market in 2024, with an 82%

share, owing to its reliability in heavy-duty operations and challenging mining

environments. Its robust power output makes it suitable for large-scale open-pit mining,

where durability and high load capacities are essential. Despite this, the market is

witnessing the gradual adoption of electric and hybrid technologies, driven by

sustainability goals and advancements in mining operations.

Geographically, the Asia Pacific region led the global mining equipment market in 2024,

holding 45% of the share. Rapid industrialization and urbanization in countries like India
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and Indonesia boost the demand for mining materials. Furthermore, large-scale

infrastructure initiatives are driving the adoption of advanced mining machinery to

improve operational productivity. The region’s market growth is also supported by

stricter environmental policies encouraging sustainable and efficient mining practices.

The increasing reliance on advanced technologies to meet the growing demand for

critical minerals underscores the need for innovative and efficient mining solutions. As

industries such as EV production, renewable energy, and construction expand, the

mining equipment market is set to grow steadily, underpinned by continuous

advancements and evolving operational demands.
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