
Middle East and Africa Umbilicals Market Opportunity,

Growth Drivers, Industry Trend Analysis, and Forecast

2025 – 2034

https://marketpublishers.com/r/M78417DA99E2EN.html

Date: November 2024

Pages: 110

Price: US$ 4,850.00 (Single User License)

ID: M78417DA99E2EN

Abstracts

Middle East And Africa Umbilicals Market, valued at USD 880.2 million in 2024, is

projected to grow at 6.4% CAGR from 2025 to 2034. This growth is primarily driven by

the rising energy demand and the shift towards deeper offshore oil and gas exploration.

As the region continues to develop advanced technologies and strategies to access

challenging reserves, the industry is expected to benefit from improved extraction

efficiency across various types of resources.

The market's growth is closely tied to the expansion of offshore energy exploration and

the ongoing discovery of new oil and gas reserves in deep-sea regions. As the energy

sector increasingly turns to offshore resources to meet rising energy demands, the need

for important compounds that connect offshore to subsea devices is growing.

Technological advancements, specifically those designed to endure extreme depths

and harsh environmental conditions, are expanding the use of umbilicals in ultra-

deepwater exploration and production.

The shallow-water umbilicals segment is forecasted to reach USD 910 million by 2034,

reflecting significant investments in exploration and production activities within the oil

and gas sector. Enhanced system designs, along with rising global demand for oil and

gas from refineries and petrochemical industries, are expected to fuel this segment's

growth. The exploration of marginal oil reserves and the discovery of new oil fields

further contribute to the positive market outlook, helping to shape the industry's future.

UAE umbilicals market is anticipated to generate USD 310 million by 2034. The ongoing

development of unconventional resources, along with increased investments in digital

and automated drilling technologies, is expected to boost production capabilities in the
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region. Rising energy demands, abundant oil and gas reserves, and favorable

policies supporting hydrocarbon exploration are all factors that will continue to shape

the market's trajectory. As exploration and production activities expand, the demand for

specialized umbilicals that can withstand the challenges of offshore and subsea

environments is likely to rise, further driving market growth.
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