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The Global Methyl Isobutyl Ketone (MIBK) Market was worth USD 749.4 million in 2023
and is expected to grow at a steady CAGR of 4% from 2024 to 2032. The rising sales of
solvents, particularly in the automotive and construction industries, is driving the
expansion of the MIBK market. MIBK'’s application in surface coatings and rubber
processing is growing due to the increasing need for high-performance materials.
Similarly, the expanding construction sector is fueling demand for MIBK as a solvent in
paints and coatings, further supporting market growth. MIBK also finds increasing use in
the marine and pharmaceutical sectors, contributing to the market projected growth.
Additionally, MIBK is essential in the production of insecticides, with agriculture-focused
economies benefiting from its role in enhancing agricultural outputs. This growing
reliance on MIBK in various industries is expected to positively impact market dynamics
over the forecast period. The solvent application segment is expected to generate USD
651.6 million by 2032, with a 4.1% CAGR. This segment includes various applications
such as extraction solvents, solvents, rubber processing chemicals, surfactants, and
niche areas like insecticides.

MIBK’s widespread use in manufacturing and chemical production continues to drive
demand, particularly in industries like automotive and construction, where it is valued for
its effectiveness in adhesives and coatings. Its role as an extraction solvent is also
gaining importance in sectors like pharmaceuticals and food processing, where MIBK
helps isolate specific compounds. Moreover, its use in rubber processing aligns with
growing demands from the automotive industry, contributing to overall market
expansion. The paints and coatings segment held a significant 29.1% market share in
2023, valued at USD 218.5 million, and is expected to grow at a 4.2% CAGR by 2032.
MIBK'’s solvent properties are crucial in this industry, improving application quality and
finish.
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Rising construction and renovation activities are driving this demand further
while the pharmaceutical industry continues to utilize MIBK in drug formulation and
extraction. In the U.S., the MIBK market is projected to reach USD 190.7 million by
2032, growing at a 3.1% CAGR. The market growth is influenced by the increasing
demand from the automotive, construction, and pharmaceutical sectors. Additionally,

sustainability trends are prompting manufacturers to explore bio-based alternatives for
MIBK production.
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