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The Global Metalworking Machine Market, valued at USD 94 billion in 2024, is set to
expand at a robust CAGR of 5.2% between 2025 and 2034. This growth is fueled by the
rapid expansion of manufacturing industries worldwide, particularly in emerging
economies. These regions are making significant investments in infrastructure and
manufacturing to address rising consumer demands and enhance production
capacities, driving the demand for advanced metalworking machines.

Key drivers of this market include the automotive and aerospace industries. The
automotive sector's push toward electric vehicles (EVs) and lightweight materials has
heightened the need for advanced machinery capable of processing materials like
aluminum and composites. Simultaneously, the aerospace industry’s demand for high-
performance, durable components for commercial and defense applications
underscores the need for precision metalworking machines that meet stringent quality
standards.

The milling machines segment, valued at USD 22.8 billion in 2024, is poised for strong
growth at a CAGR of 5.5% through 2034. These machines play a pivotal role in
industries such as automotive, aerospace, and general manufacturing, where precision
and versatility are crucial. The increasing demand for lightweight and intricately
designed components, coupled with advancements in CNC (Computer Numerical
Control) technology, has significantly boosted the appeal of milling machines. Enhanced
speed, accuracy, and automation offered by CNC systems make these machines
indispensable in modern manufacturing environments.

Automation is another critical factor propelling the market forward. Fully automatic
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metalworking machines accounted for 45.9% of the market share in 2024 and
are expected to grow at a CAGR of 5.7% from 2025 to 2034. These machines, requiring
minimal human intervention, excel in high-volume production while ensuring consistent
guality and reducing human error. The growing emphasis on automation to cut
operational costs and produce complex, precision-driven components is spurring their
adoption. Moreover, the integration of these machines into smart factory systems
enhances operational efficiency and minimizes labor expenses, making them a key
asset in industries such as automotive, aerospace, and electronics.

The U.S. metalworking machine market, valued at USD 14.4 billion in 2024, remains a
global leader in the industry. With its advanced manufacturing infrastructure and a
strong focus on innovation, the U.S. has embraced cutting-edge technologies,
particularly in automation and smart manufacturing. This has driven widespread
adoption of advanced metalworking machines, enabling higher productivity and
unmatched precision across diverse sectors.
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