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Abstracts

The Global Medium Earth Orbit (MEO) Satellite IoT Market was valued at USD 43

million in 2023 and will witness a 17% CAGR from 2024 to 2032 due to rising

investments in satellite infrastructure and the expansion of IoT applications. Increased

funding from both the public and private sectors enhances the development and

deployment of MEO satellites to enable better connectivity and data transmission.

Simultaneously, the growing range of IoT applications across industries, such as

agriculture, transportation, and smart cities, creates a higher demand for reliable

communication solutions. This synergy between investments and application expansion

is crucial for market growth.

The overall MEO satellite IoT industry is classified based on service type, frequency

band, organization size, application, and region. The direct-to-satellite segment secured

a 52% share in 2023, propelled by its ability to provide seamless and high-speed

connectivity directly to IoT devices. This approach eliminates the need for intermediary

ground infrastructure, enhancing reliability and reducing latency. As industries

increasingly seek efficient communication solutions for applications like remote

monitoring, logistics, and smart agriculture, direct-to-satellite technology becomes a

preferred option.Its scalability and effectiveness in addressing diverse connectivity

needs position it as a leading segment in the market. The Ku- and Ka-band segment will

record 18% CAGR through 2032, driven by their superior bandwidth and data

transmission capabilities. These frequency bands facilitate high-speed internet

connectivity and enable efficient communication for various IoT applications, such as

remote monitoring, smart cities, and transportation. Their ability to support large

volumes of data makes them ideal for industries that require reliable and rapid

information exchange.

As demand for advanced IoT solutions continues to rise, Ku- and Ka-band technologies
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will be crucial to market growth. North America MEO satellite IoT industry

witnessed a share of 39% in 2023 fueled by significant investments in satellite

technology and a growing demand for reliable connectivity solutions. The region's

robust infrastructure and technological advancements support the deployment of MEO

satellites for various IoT applications, including agriculture, logistics, and smart city

initiatives. Additionally, the presence of leading satellite service providers and innovative

startups fosters competition and innovation, making North America a notable contributor

to the overall growth of the medium earth orbit (MEO) satellite IoT market.
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