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The Global Medical Products Market was valued at USD 25.2 billion in 2023 and is
projected to grow at a CAGR of 5.7% from 2024 to 2032. This growth is driven by
advancements in medical technology, a rising prevalence of chronic diseases, growing
health awareness, and the expansion of healthcare infrastructure. The increasing
incidence of chronic diseases such as diabetes, cardiovascular issues, and respiratory
disorders is a significant factor contributing to market growth. Lifestyle changes, poor
dietary habits, and increased stress are driving these conditions. As the need for
continuous monitoring and treatment of chronic diseases rises, so does the demand for
medical products, fueling the market's expansion.

Technological innovations in healthcare, such as minimally invasive procedures,
advanced imaging techniques, and telemedicine, are revolutionizing medical care.
These innovations are enhancing efficiency in healthcare delivery, drawing attention
from healthcare providers and patients alike, and contributing to the growth of the
medical products market. Medical products are essential in diagnosing, treating, and
preventing various medical conditions. This category includes devices, instruments,
surgical tools, and consumables, all aimed at improving patient care and ensuring
effective medical interventions.The medical products market is segmented by product
type, including wheelchairs, medical beds, walkers, bathroom assistive products, and
orthopedic devices. In 2023, wheelchairs led the market with revenue of approximately
USD 6 billion. The aging global population, combined with rising mobility challenges due
to conditions such as arthritis and osteoporosis, is significantly boosting demand for
wheelchairs. Additionally, the increasing prevalence of disabilities due to accidents,
injuries, and chronic illnesses is further driving demand.

By end-use, the market is classified into hospitals, ambulatory surgical centers, home
healthcare, and others. The home healthcare segment dominated the market in 2023,
with a 38.9% market share. Home healthcare is cost-effective and allows patients to
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manage their health from the comfort of their homes, a trend supported by
advancements in portable medical devices. In 2023, North America generated USD 8.5
billion in revenue in the medical products market and is expected to grow at a CAGR of
4.4% from 2024 to 2032. The region's advanced healthcare infrastructure and high
healthcare spending per capita are key factors driving the market's growth in North
America.
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