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The Global Medical Imaging Market reached USD 41.6 billion in 2023 and is expected
to grow at a CAGR of 5.7% from 2024 to 2032. This growth is driven by the rising
prevalence of chronic diseases, continuous advancements in imaging technologies, and
increasing global healthcare expenditure. Chronic illnesses, including cardiovascular
diseases, cancer, and neurological disorders, remain significant drivers of demand for
advanced diagnostic solutions.

The need for non-invasive diagnostic procedures is a major factor fueling the adoption
of medical imaging solutions. Technologies such as artificial intelligence-powered
imaging tools are transforming the industry by improving image accuracy, enhancing
diagnostic speed, and optimizing patient care. The growing aging population is also a
critical contributor to market growth, as older adults are more susceptible to health
conditions that necessitate medical imaging for diagnosis and treatment planning.

By product type, X-ray devices hold a prominent position in the medical imaging market,
accounting for a substantial share in 2024. The segment is expected to grow through
the forecast period due to continuous technological innovation, including the emergence
of digital and portable X-ray systems. Digital X-ray devices are rapidly replacing
traditional analog systems due to their advantages, such as superior image quality,
faster results, lower radiation exposure, and the ability to store and share images
electronically. These factors drive their adoption in hospitals, clinics, and outpatient
centers.

Based on end-use, hospitals dominate the market, driven by their comprehensive

infrastructure, skilled personnel, and access to advanced imaging technologies. The
rising number of patients requiring diagnostic procedures has led hospitals to increase
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their investments in state-of-the-art imaging systems to meet growing demand.
Hospitals play a vital role in inpatient and outpatient diagnostics, supporting early
detection and effective treatment, particularly among the aging global population.

North America is poised to witness significant growth, with a projected CAGR of 5.5%
between 2025 and 2034. The region benefits from its advanced healthcare
infrastructure, robust spending, and widespread adoption of cutting-edge medical
imaging technologies. Government investments, coupled with private sector innovation,
continue to create an environment conducive to growth, ensuring access to high-quality
imaging equipment in hospitals, diagnostic centers, and research institutions.
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8.2 Carestream Health Inc.

8.3 Esaote SpA

8.4 Fujifilm Holdings Corporation
8.5 GE Healthcare

8.6 Konica Minolta, Inc.

8.7 Hologic Inc.

8.8 Koninklijke Philips N.V.

8.9 Samsung Medison Co., Ltd.
8.10 Siemens Healthineers
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