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Abstracts

The Global Luxury Yacht Market was valued at USD 10.7 billion in 2023 and is

projected to grow at a CAGR of 6% from 2024 to 2032. The surging popularity of yacht

charters is fueling this growth, as charters provide individuals with the luxury and

exclusivity of yachting without the need for ownership. This trend has broadened the

customer base. As more individuals experience yachting through charters, a portion will

likely transition to purchasing luxury yachts, further propelling the market. The

increasing demand for charters is not only benefiting the yachting industry but also

spurring innovation, leading to new designs and features in luxury yachts.

The overall luxury yacht industry is classified based on type, length, propulsion, and

region. The market segments yachts into flybridge, sports, and cruiser categories. In

2023, the flybridge segment dominated with a 62% market share and is poised for

significant growth. Flybridge yachts, known for their luxury, spaciousness, and

versatility, feature an elevated outdoor area above the main deck.

This design not only offers ample space for socializing and sunbathing but also provides

panoramic views. Often equipped with lounges, dining areas, and bars, these yachts

are perfect for entertaining. The elevated flybridge also aids navigation, offering

enhanced visibility, making it a sought-after feature for both owners and charter clients.

This blend of luxury and functionality has solidified the flybridge's popularity in the

market.

The market categorizes propulsion into motor and sail. In 2023, the motor segment

commanded a dominant 79% market share. The motor yacht segment is witnessing

expansion in the luxury yacht arena, thanks to its unmatched performance and

adaptability. Renowned for their power and speed, motor yachts deliver an exhilarating

experience on the water, appealing to a diverse audience.

Their capability to swiftly cover long distances enables owners to explore multiple

destinations in one trip, catering to the adventurous spirit. In 2023, Europe dominated

+357 96 030922
info@marketpublishers.com

Luxury Yacht Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2024 - 2032

https://marketpublishers.com/report/machinery/auto_parts/luxury-yacht-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-2032.html


the global luxury yacht market with a 37% share, thanks to its deep-rooted

maritime tradition and robust infrastructure. The continent boasts many of the world's

premier yacht builders and designers, including esteemed names like Feadship,

L?rssen, and Benetti. Europe's vast network of luxury marinas, yacht clubs, and service

facilities nurtures a vibrant yachting community.Furthermore, the Mediterranean, a

prime destination for luxury yacht enthusiasts, offers optimal cruising conditions and

exclusive ports. This blend of historical expertise, sophisticated infrastructure, and

enticing cruising grounds solidifies Europe's status as the global market's epicenter.
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