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Abstracts

The Global Long Term Care Market, valued at USD 1.2 trillion in 2024, is projected to

expand at a CAGR of 6.2% from 2025 to 2034. This market includes a diverse range of

services tailored to meet the medical, social, and personal needs of individuals who

require ongoing assistance with daily activities. The aging population, coupled with the

increasing prevalence of chronic illnesses, has driven demand for long-term care

solutions, emphasizing the need for comprehensive support that enhances the quality of

life for recipients.

Long-term care services span various settings, from home-based options to community

and institutional care, offering essential support for individuals who cannot manage daily

living independently. As healthcare systems evolve, the focus remains on addressing

cost-effectiveness while ensuring high-quality care. The market’s growth reflects a

commitment to balancing affordability with service efficiency, fostering widespread

adoption among individuals and families seeking reliable assistance.

Market segmentation by service type highlights community-based, facility-based, home

healthcare services, and other offerings. Community-based options are expected to

witness steady growth, bolstered by their economic advantages and flexible care

arrangements. By 2034, these services are projected to contribute significantly to the

overall market value, reflecting a growing preference for accessible and adaptable

solutions.

Age demographics further shape the market landscape. The 75 to 84 age group is

expected to exhibit the highest growth rate, with a CAGR of 6.5%, and reach USD 796.8

billion by 2034. The rising demand for long-term care within this demographic is

primarily driven by the increasing need for assistance with essential daily tasks,
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including medication management, mobility support, and meal preparation.

These services empower older adults to maintain a semblance of independence while

benefiting from tailored care solutions that enhance their well-being.

The United States remains a key player in the long-term care market, generating USD

477.4 billion in 2024 and anticipated to grow at a CAGR of 6% over the next decade.

This growth is fueled by a growing elderly population and a higher prevalence of chronic

conditions, including arthritis, diabetes, and dementia, among older adults. The need for

professional caregiving services, such as skilled nursing and home healthcare, is

increasingly apparent as the country addresses the challenges posed by its aging

demographic. With rising awareness of the benefits of long-term care, the demand for

accessible and effective solutions is set to grow steadily.
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