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Abstracts

The Global Location-Based Services Market was valued at USD 51.3 billion in 2024 and

is projected to expand at a CAGR of 21.6% from 2025 to 2034. This robust growth is

fueled by the rising adoption of smartphones and the increasing availability of mobile

internet, especially in developing regions. As billions of devices worldwide are equipped

with GPS and advanced location-tracking technologies, users are demanding location-

specific functionalities in apps ranging from navigation and e-commerce to ride-hailing

and social networking.

Advancements in connectivity, including 4G, 5G, and Wi-Fi networks, have significantly

improved the precision and availability of LBS, even in challenging environments like

indoor or remote areas. Businesses across industries capitalize on these capabilities to

enhance customer engagement through personalized experiences and targeted

marketing. Transportation, healthcare, and logistics integrate LBS to optimize real-time

tracking and operational efficiency. This widespread incorporation of LBS into daily

activities is a major factor driving market expansion.

Location-based advertising (LBA) is another critical factor boosting the LBS market.

Businesses are leveraging real-time location data to deliver personalized, context-driven

advertisements, particularly in sectors like retail, dining, and entertainment. The

integration of analytics and artificial intelligence (AI) has further improved the

effectiveness of location-based campaigns, ensuring precise targeting and enhancing

customer interaction.

The market is segmented by component into hardware, software, and services. In 2024,

hardware accounted for over 40% of the market and is expected to surpass USD 120

+357 96 030922
info@marketpublishers.com

Location-Based Services Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast  2025 - 2034

https://marketpublishers.com/report/technologies_electronics/telecommunications/location-based-services-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2025-2034.html


billion by 2034. Hardware remains dominant due to its critical role in enabling

advanced functionalities and ensuring long-term reliability. Key components like

sensors, processors, and networking equipment are vital across industries such as

automotive, consumer electronics, and healthcare. The growing emphasis on smart

technologies and automation further bolsters the demand for durable and scalable

hardware solutions.

By technology, GPS/GNSS held over 47% of the market share in 2024, driven by its

ability to deliver precise, real-time location data. This technology supports critical

applications such as navigation, fleet management, and autonomous vehicles. Its

essential role in smart infrastructure and growing demand for geofencing, mapping, and

personal navigation solutions underline its prominence.

In Asia Pacific, China led the LBS market with over 60% share in 2024, supported by

extensive smartphone usage, strong digital infrastructure, and advancements in 5G.

The country’s rapid urbanization and smart city initiatives further accelerate market

growth.
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