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The Global Lithium Hydroxide Market was valued at USD 25.2 billion in 2024 and is
estimated to grow at a CAGR of 15.4% to reach USD 105.1 billion by 2034. This upward
trajectory is primarily driven by the explosive rise in electric vehicle (EV) adoption and
the growing emphasis on renewable energy integration worldwide. Lithium hydroxide is
gaining strong traction as a vital component in the production of high-performance
lithium-ion batteries, particularly those with high nickel content. These batteries deliver
superior energy density, extended lifespan, and enhanced thermal stability compared to
traditional alternatives. With nations pushing for decarbonization and clean mobility, the
demand for energy-dense, long-lasting battery technologies continues to skyrocket.

As a result, lithium hydroxide is quickly replacing lithium carbonate in several
applications, as its performance benefits cater precisely to the evolving requirements of
modern battery systems. The increasing emphasis on energy storage systems, both for
grid stability and residential backup, is also contributing to the growth of the lithium
hydroxide market. Rapid technological advancements and government-led initiatives to
support battery production and localized supply chains further accelerate the market
expansion. The material’s relevance is only expected to intensify as OEMSs, battery
producers, and policymakers align toward a net-zero future, making lithium hydroxide a
strategic asset in global energy transformation.

The market is segmented primarily into two forms—anhydrous and monohydrate—with
the monohydrate segment commanding the largest share, valued at USD 15.7 billion in
2024. Manufacturers prefer the monohydrate form due to its cost-effectiveness, easier

handling properties, and compatibility with the synthesis of cathode materials in lithium-
lon batteries. As electric vehicles and energy storage systems continue to expand
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across global markets, the demand for lithium hydroxide monohydrate is
projected to grow steadily through the forecast period.

The battery application segment led the lithium hydroxide market, generating USD 15.4
billion in revenue in 2024, and is anticipated to grow at a CAGR of 16.4% from 2025 to
2034. The surge in demand is primarily due to the need for high-purity lithium hydroxide,
a critical component in the formulation of high-nickel cathodes for lithium-ion batteries.
These batteries are widely used in electric vehicles and large-scale energy storage
systems, both of which are experiencing unprecedented growth due to rising
environmental concerns and policy support for green technologies.

The U.S. Lithium Hydroxide Market alone reached USD 5.4 billion in 2024, fueled by
heavy investments in EV infrastructure, gigafactory development, and clean energy

initiatives. With the U.S. emerging as a powerhouse in the lithium-ion battery supply
chain, the demand for high-quality lithium hydroxide is scaling up rapidly.

Leading companies in the global market include Merck, MP Biomedicals, Nanografi,
Thermo Fisher Scientific, Glentham Life Sciences, Vishnupriya Chemicals, Loba
Chemie, Sisco Research Laboratories, American Elements, and Stanford Advanced
Materials. These players are focused on expanding production capacities, securing long-
term sourcing contracts, and strengthening partnerships with EV and renewable energy
firms. Research and development investments aimed at improving product purity and
efficiency remain a strategic priority.

Lithium Hydroxide Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 - 2034


https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html

Market Publishers

CHAPTER 1 METHODOLOGY AND SCOPE

1.1 Market scope and definition
1.2 Base estimates and calculations
1.3 Forecast calculation
1.4 Data sources
1.4.1 Primary
1.4.2 Secondary
1.4.2.1 Paid sources
1.4.2.2 Public sources
1.5 Primary research and validation
1.5.1 Primary sources
1.5.2 Data mining sources

CHAPTER 2 EXECUTIVE SUMMARY

2.1 Industry synopsis, 2021-2034

CHAPTER 3 INDUSTRY INSIGHTS

3.1 Industry ecosystem analysis
3.1.1 Factor affecting the value chain
3.1.2 Profit margin analysis
3.1.3 Disruptions
3.1.4 Future outlook
3.1.5 Manufacturers
3.1.6 Distributors

3.2 Supplier landscape

3.3 Profit margin analysis

3.4 Key news and initiatives

3.5 Regulatory landscape

3.6 Impact forces
3.6.1 Growth drivers

3.6.1.1 Rising demand for electric vehicles (EVs)
3.6.1.2 Technological advancements in battery chemistry

3.6.1.3 Government incentives and policies
3.6.2 Industry pitfalls and challenges

+357 96 030922
info@marketpublishers.com

Lithium Hydroxide Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 - 2034


https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html

. +357 96 030922
Market Publishers info@marketpublishers.com

3.6.2.1 Supply chain disruptions

3.6.2.2 Environmental and regulatory challenges
3.7 Growth potential analysis
3.8 Porter’s analysis
3.9 PESTEL analysis

CHAPTER 4 COMPETITIVE LANDSCAPE, 2024

4.1 Introduction

4.2 Company market share analysis
4.3 Competitive positioning matrix
4.4 Strategic outlook matrix

CHAPTER 5 MARKET ESTIMATES AND FORECAST, BY PURITY, 2021 — 2034
(USD BILLION) (KILO TONS)

5.1 Key trends
5.2 55%

5.3 99%

5.4 99.30%
5.5 Others

CHAPTER 6 MARKET ESTIMATES AND FORECAST, BY FORM, 2021 — 2034 (USD
BILLION) (KILO TONS)

6.1 Key trends
6.2 Anhydrous
6.3 Monohydrate

CHAPTER 7 MARKET ESTIMATES AND FORECAST, BY APPLICATION, 2021 —
2034 (USD BILLION) (KILO TONS)

7.1 Key trends
7.2 Batteries
7.2.1 Lithium-ion batteries
7.2.2 energy storage systems (ESS)
7.3 Greases and lubricants
7.4 Glass and ceramics
7.5 Air conditioning and humidification systems

Lithium Hydroxide Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 - 2034


https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html

. +357 96 030922
Market Publishers info@marketpublishers.com

7.6 Chemical synthesis
7.7 Carbon dioxide absorption
7.8 Others

CHAPTER 8 MARKET ESTIMATES AND FORECAST, BY END USE, 2021 — 2034
(USD BILLION) (KILO TONS)

8.1 Key trends
8.2 Automotive

8.2.1 Electric vehicles (EVs)

8.2.2 Hybrid electric vehicles (HEVS)
8.3 Electronics and energy storage
8.4 Industrial manufacturing
8.5 Aerospace
8.6 Chemical
8.7 Others

CHAPTER 9 MARKET ESTIMATES AND FORECAST, BY REGION, 2021 — 2034
(USD BILLION) (KILO TONS)

9.1 Key trends
9.2 North America
9.2.1U.S.
9.2.2 Canada
9.3 Europe
9.3.1 Germany
9.3.2 UK
9.3.3 France
9.3.4 Spain
9.3.5 ltaly
9.3.6 Netherlands
9.4 Asia Pacific
9.4.1 China
9.4.2 India
9.4.3 Japan
9.4.4 Australia
9.4.5 South Korea
9.5 Latin America
9.5.1 Brazil

Lithium Hydroxide Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 - 2034


https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html

Market Publishers

9.5.2 Mexico
9.5.3 Argentina
9.6 Middle East and Africa
9.6.1 Saudi Arabia
9.6.2 South Africa
9.6.3 UAE

CHAPTER 10 COMPANY PROFILES

10.1 American Elements

10.2 Glentham Life Sciences

10.3 Loba Chemie

10.4 Merck

10.5 MP Biomedicals

10.6 Nanografi

10.7 Sisco Research Laboratories
10.8 Stanford Advanced Materials
10.9 Thermo Fisher Scientific
10.10 Vishnupriya Chemicals

+357 96 030922
info@marketpublishers.com

Lithium Hydroxide Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 - 2034


https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html

. +357 96 030922
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: Lithium Hydroxide Market Opportunity, Growth Drivers, Industry Trend Analysis, and
Forecast 2025 - 2034

Product link: https://marketpublishers.com/r/L5SE7F5BB917FEN.html
Price: US$ 4,850.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/L5E7F5BB917FEN.html

Lithium Hydroxide Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2025 - 2034


https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html
http://www.tcpdf.org
https://marketpublishers.com/report/alkali_metals/lithium/lithium-hydroxide-market-gminsights.html

