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Abstracts

The Global Light Duty Truck Market was valued at USD 1.7 trillion in 2024 and is

expected to grow at a robust CAGR of 8.6% between 2025 and 2034. This impressive

growth can be attributed to several factors, the most notable being the booming e-

commerce industry, which has significantly heightened the demand for efficient last-mile

delivery solutions. As online shopping continues to dominate consumer behavior, the

need for versatile, reliable, and cost-effective vehicles has never been greater. Light-

duty trucks, with their combination of cargo capacity, fuel efficiency, and adaptability,

have emerged as the preferred choice for businesses and individuals alike.

Furthermore, their ability to meet both personal and commercial needs, coupled with

advancements in fuel-efficient technologies, makes these trucks especially appealing to

environmentally conscious consumers. Their performance in both urban and rural

settings further enhances their appeal, providing businesses with the flexibility they

require to stay competitive in an ever-evolving market.

The market is segmented based on drive configuration, including 2WD, 4WD, and

AWD. Among these, the 2WD segment accounted for 45% of the market share in 2024

and is projected to generate USD 7 trillion by 2034. The rise of 2WD’s popularity can

be credited to its cost-effectiveness and superior fuel efficiency, which provide an

optimal balance of affordability and performance. This makes it a preferred option for

consumers and businesses seeking practical, value-oriented vehicles without

compromising on capability.

In terms of application, the market is split into commercial and industrial segments, with

the commercial sector commanding a dominant 63% market share in 2024. Light-duty

trucks are highly favored in commercial applications due to their affordability, lower

maintenance requirements, and better fuel economy compared to heavier alternatives.
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Their size and capacity make them ideal for transporting goods, from small

deliveries to larger, bulkier shipments, ensuring businesses can remain agile and

efficient.

Regionally, the U.S. market for light-duty trucks held an impressive 80% share in 2024.

This growth is driven by urbanization across North America, where cities are rapidly

expanding and creating a demand for vehicles that can navigate congested urban

streets while providing ample cargo space. As businesses seek reliable delivery

solutions that offer both mobility and practicality within city limits, light-duty trucks are

poised to continue dominating the market, providing essential solutions for commercial

operations.
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