. +357 96 030922
Market Publishers info@marketpublishers.com

LED Module Market Opportunity, Growth Drivers,
Industry Trend Analysis, and Forecast 2024 — 2032

https://marketpublishers.com/r/LA69A54D455AEN.html
Date: November 2024

Pages: 210

Price: US$ 4,850.00 (Single User License)

ID: LAG9A54D455AEN

The Global LED Module Market reached USD 5.7 billion in 2023 and is projected to
grow at a 5.2% CAGR from 2024 to 2032. LED modules are recognized for their long-
term energy-saving potential, but the high upfront costs of these systems still pose a
significant challenge, particularly in price-sensitive markets. Although the cost of LEDs
has decreased in recent years, their initial investment remains higher than traditional
lighting solutions. This issue is more prominent in developing regions and industries
with tighter budgets, where cost-effectiveness is a major concern.

The LED module market is segmented by technology, including smart LED modules,
multi-color LED modules, RGB LED modules, and single-color LED modules. Among
these, single-color LED modules are expected to see the highest growth rate, with a
projected CAGR of 5.3% during 2024-2032. These modules emit light in a specific color
and are commonly used in applications requiring consistent and focused lighting. Their
energy efficiency, durability, and low heat emission make them a popular choice for long-
term installations in various sectors, particularly for applications that prioritize color
consistency and intensity.

In terms of type, the LED module market is further divided into LED arrays, flexible LED
modules, Chip-on-Board (COB) LED modules, Surface-Mounted Device (SMD) LED
modules, and other types. The COB LED module segment will generate USD 2.8 billion
by 2032. COB LED technology has advanced in recent years, allowing multiple LED
chips to be closely packed onto a single substrate, resulting in more intense and
uniform light output in a compact form. This innovation is helping improve the
performance and versatility of LED modules, making them suitable for a wide range of
applications.
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U.S. LED module market held 78% share in 2023. Several factors contribute to
this dominance, including government incentives, stringent environmental regulations,
and rapid technological advancements. The popularity of IoT-based smart lighting
systems has been growing in both commercial and residential sectors, further driving
the demand for LED modules. Additionally, the rise of smart cities and the
modernization of public infrastructure with energy-efficient lighting solutions have further
strengthened the U.S.'s position as a key player in the LED module market.

LED Module Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 — 2032


https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html

Market Publishers

Report Content

CHAPTER 1 METHODOLOGY & SCOPE

1.1 Market scope & definitions
1.2 Base estimates & calculations
1.3 Forecast calculations
1.4 Data sources
1.4.1 Primary
1.4.2 Secondary
1.4.2.1 Paid sources
1.4.2.2 Public sources

CHAPTER 2 EXECUTIVE SUMMARY

2.1 Industry synopsis, 2021-2032

CHAPTER 3 INDUSTRY INSIGHTS

3.1 Industry ecosystem analysis
3.1.1 Factor affecting the value chain
3.1.2 Profit margin analysis
3.1.3 Disruptions
3.1.4 Future outlook
3.1.5 Manufacturers
3.1.6 Distributors
3.2 Supplier landscape
3.3 Profit margin analysis
3.4 Key news & initiatives
3.5 Regulatory landscape
3.6 Impact forces
3.6.1 Growth drivers
3.6.1.1 Growing adoption in automotive lighting
3.6.1.2 Expansion in smart lighting and loT
3.6.1.3 Rising demand in commercial and industrial applications
3.6.1.4 Technological advancements and product innovation
3.6.2 Industry pitfalls & challenges

LED Module Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 — 2032

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html

. +357 96 030922
Market Publishers info@marketpublishers.com

3.6.2.1 High initial costs

3.6.2.2 Complexes in standardization and compatibility
3.7 Growth potential analysis
3.8 Porter’s analysis
3.9 PESTEL analysis

CHAPTER 4 COMPETITIVE LANDSCAPE, 2023

4.1 Introduction

4.2 Company market share analysis
4.3 Competitive positioning matrix
4.4 Strategic outlook matrix

CHAPTER 5 MARKET ESTIMATES & FORECAST, BY TYPE, 2021-2032 (USD
MILLION & MILLION UNITS)

5.1 Key trends

5.2 LED arrays

5.3 Flexible LED modules

5.4 COB (Chip-on-Board) LED modules

5.5 SMD (Surface-mounted Device) LED modules
5.6 Other types

CHAPTER 6 MARKET ESTIMATES & FORECAST, BY TECHNOLOGY, 2021-2032
(USD MILLION & MILLION UNITS)

6.1 Key trends

6.2 Single color LED modules
6.3 Multi-color LED modules
6.4 RGB LED modules

6.5 Smart LED modules

CHAPTER 7 MARKET ESTIMATES & FORECAST, BY POWER RANGE, 2021-2032
(USD MILLION & MILLION UNITS)

7.1 Key trends

7.2 Low-Power (Up to 0.5W)
7.3 Mid-Power (0.5W to 1W)
7.4 High-Power (above 1W)

LED Module Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 — 2032


https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html

Market Publishers

+357 96 030922

info@marketpublishers.com

CHAPTER 8 MARKET ESTIMATES & FORECAST, BY APPLICATION, 2021-2032

(USD MILLION & MILLION UNITS)

8.1 Key trends

8.2 Automotive

8.3 Indoor lighting
8.4 Outdoor lighting
8.5 Backlighting

8.6 Signage and display

8.7 Retail lighting

8.8 Healthcare lighting

8.9 Industrial lighting
8.10 Others

CHAPTER 9 MARKET ESTIMATES & FORECAST, BY REGION, 2021-2032 (USD

MILLION & MILLION UNITS)

9.1 Key trends
9.2 North America
9.2.1U.S.
9.2.2 Canada
9.3 Europe
9.3.1 UK
9.3.2 Germany
9.3.3 France
9.3.4 Italy
9.3.5 Spain
9.3.6 Russia
9.4 Asia Pacific
9.4.1 China
9.4.2 India
9.4.3 Japan
9.4.4 South Korea
9.4.5 Australia
9.5 Latin America
9.5.1 Brazil
9.5.2 Mexico
9.6 MEA

LED Module Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 — 2032


https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html

Market Publishers

9.6.1 South Africa
9.6.2 Saudi Arabia
9.6.3 UAE

CHAPTER 10 COMPANY PROFILES

10.1 Acuity Brands Lighting, Inc.

10.2 Advanced Lighting Technologies
10.3 Bridgelux, Inc.

10.4 Cree, Inc.

10.5 Epistar Corporation

10.6 Everlight Electronics Co., Ltd.
10.7 GE Lighting

10.8 Genesis Photonics Inc.

10.9 Harvatek Corporation

10.10 Hubbell Lighting, Inc.

10.11 LG Innotek Co., Ltd.

10.12 Leotek Electronics USA Corp.
10.13 Lextar Electronics Corporation
10.14 Lite-On Technology Corporation
10.15 Lumileds Holding B.V.

10.16 Nichia Corporation

10.17 Osram Opto Semiconductors GmbH
10.18 Philips Lumileds Lighting Company
10.19 Refond Optoelectronics Co., Ltd.
10.20 Samsung Electronics Co., Ltd.
10.21 Sharp Corporation

10.22 Seoul Semiconductor Co., Ltd.
10.23 Stanley Electric Co., Ltd.

10.24 Toyoda Gosei Co., Ltd.

10.25 Zumtobel Group AG

LED Module Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 — 2032

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html

. +357 96 030922
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: LED Module Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast
2024 — 2032

Product link: https://marketpublishers.com/r/LA69A54D455AEN.htm|
Price: US$ 4,850.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/LA69A54D455AEN.html

LED Module Market Opportunity, Growth Drivers, Industry Trend Analysis, and Forecast 2024 — 2032


https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html
http://www.tcpdf.org
https://marketpublishers.com/report/technologies_electronics/semiconductors/led-module-market-opportunity-growth-drivers-industry-trend-analysis-n-forecast-2024-v-2032.html

